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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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OLD LINE BANKERS LIFE 


Insurance Company of Nebraska 
FINANCIAL STATEMENT OF JANUARY 1, 1919 






ASSETS 
Pit: WMostoage Pasir LOOMS, . 5 coc cni e605 0s Cnc osc nce ms $11,040,000.85 
Cant: ti Cheek Att Wauke. - 6. occ ceo ne he clo ncles senses 331,098.43 
Cash Loans on Company Policies... ... 2... inceescssces 667,775.77 
Pederat cane Balle BONGSi.. . oes oss cee cms eee es ae 100,750.00 
WRUSICIDGY HOM ccc s cas ne os we mls cee noweh eens siacccs 1,195,321.41 
Beuk ur MMC Or gc aides aka es oa a mana wie nares 560,227.29 
Fle tie Chee UN ogo sew ce ence cavecacceeneeceeens 179,777.17 
Biteeeee MeeEaetn INGE BING 5c icsccacnceaaseceuncese aera 216,814.07 
Due from Other Companies for Re-Imsurance............ 5,000.00 
Net Deferred and Unreported Premiums..............-.- 73,544.03 
Furniture and Fixtures Account... ........0ccccessecseces None 
REO ENO) 2 2 ei Re ORS Oe ree ena rer crete” None 
Premitimt NOCG.... ce cuss REN ree ere Cee eer ern re None 
AGUNG Reo eg Oe Sos MEET aw eneudeeagesdaaes None 
icin BiGhit CENCERS ot cic ich s oricu ences cuca ew cwcsenms None 
CUNO GREE aaa i )cc) oh oe a ie ole Maen Ow Onl ole Wal Ble se maleleveeerd _—: None 
Aigseta: Brecewiner ats Olas cic oko ccnieslcosscas nce mses $14,370,309.02 
LIABILITIES 
Reserve, Actuaries Four Per Cent (Full Reserve).......... $9,709,048.65 
Death Clavme, Proce NGG Pike. cc cn cet ors castuscvens sans 234,284.94 
Premiums Paid in Advance ...........- 6+ -e essere ee eeees 11,845.26 
BO Seer aaa are 15,483.83 
Agents’ Credit Balances..........-.++eeeesre este eres 19,721.48 
Premiums on New Applications, Policies Not Yet Issued. . 9,090.74 
WIANON ENO cc a5 hac ace tas cueeinte ches a neneeee wens 4,321.34 


SU eae ACCME © os once oc Sikes chica eee mc csee ethan wbian ee 294.85 
Reserve for Dividends left with Company Not on Interest.. 1,517.97 


ROSEEVG 10k PASCG, FOlCe i cc kc cc cet cceas ec wetinicedeccenqns 40, 338.59 
CRE SR sd ce on ke ead ae ae wae amge wel sl el 160,000.00 
Surplus for Protection of Policy Holders...............++- 4,224,361.37 

$14,370,309.02 


RECORD OF NINETEEN HUNDRED AND EIGHTEEN 


Galt ey Sane on sc oc 6b ac ecw eee nue so caab aun masa oe $360,936.53 
NR oS Sa en Se ee ON nie we imeen rer cuer epic © 1,068,444.00 
ine NE ee ge teeta era ead tas os af 400 ss 6 eI LO ata 1,704,307.21 
Income Exceeding Disbursements re ee ee 1,574,541.36 
G aint OF Wikeuranice It Ore... 6a cles sccicndeeocews sis 3,962,185.76 

EVISVENGO GUNNERS 64 sic-6 <a so 0 pin reid eceiai bine «ooo alee Waele biars 9,390,572.16 


insurance in Force December 31, 1918................ $70, 146, 219.42 
We lead the world in our home state in old line insurance in force 


Write—Home Offfice: 


Cor. Fourteenth and N Sts. Liacoln, Nebraska. 
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TWENTY-SIXTH EDITION NOW READY 


The Accident Insurance Manual 
1919 


A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, How to Obtain Business, and a 


TO Directory of Plans, Contracts and Premiums, 

portraying the leading features of the principal 

Stock and Mutual Accident Companies and Sick Benefit 

Associations in the United States, covering both accident 

and health insurance, and with special reference to the in- 
dustrial departments. 


This work also includes a carefully prepared classification 
of the various risks according to the hazard of occupation. 
An especially valuable feature is the table of benefits, which 
has been most thoroughly revised, showing at a glance the 
indemnities paid under accident contracts. 


_ The chapter on “‘Hints to Agents,”’ is full of salient points 
for those engaged in soliciting. It has been brought fully 
up to modern practice in this edition. 


The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, in flexible 
binding, $3.00 


THE SPECTATOR COMPANY 
Cuicaco OFFICE 
INSURANCE EXCHANGE 


135 WILLIAM STREET 
NEW YORK 
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Entered as second-elass matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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THIS MAN MUST BE FINANCED 





Home Office 
Hobart, Oklahoma 











Fourteen Offices 
Right in the Field 














* Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 























The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 











Third Soman to the 
HANDY. GUIDE for 1918 


The Spectator Company has issued the Third Supplement to the 
1918 Edition of the Handy Guide to Premium Rates, Applications 
and Policies. January, 1919, Supplement. 


This Supplement contains several policies for those companies 
which changed their plans with the opening of the new year or just 
prior thereto. 

Every Agent, to keep posted, must have this Supplement. 


Copies will be furnished to those subscribers to the Handy Guide 
whose names appear on our books, at twenty-five cents each. 

The price to non-subscribers is fifty cents; or on receipt of $3.75 
(cash down), this Supplement will be forwarded at once; the 1919 
Edition of the Handy Guide, issued early in the current year, and the 
three Supplements to that edition when issued, at intervals during 
the year. 


THE SPECTATOR COMPANY 


135 WiLi1aM STREET 
NEW YORK 


Cuicaco OFFICE 


INsuRANCE EXCHANGE. 








MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give ourmen. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 











Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary 
A. S. Doerr, Vice=-President 
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IN PRESS 
INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND 
POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY=-EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companiés. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its value to every nee ve agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 
ness. 


Price, in flexible binding, $3.00 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and cheapest work for agents. 


Price, in flexible binding, $1.50. 
THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of issue. 

Also dividends paid in 1918 running back thirty years and 
by five-year periods prior. 

Complete showing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WiLLiAm STREE7 
INSURANCE EXCHANGE NEW YORK 


EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 


Ke ») Inspector or Adjuster is 





iY, 
a ELIGIBLE 
Rsnon TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 











To the Man Who is Willing—and Will 


S 
waa NOER AT SAN 


UMONT-T 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President - aes BEAUMONT, TEXAS 




















NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 
ASSETS 
Municipal Bonds and Stocks (Market Value) $308,163.00 
ee ES a eae ana 41,409.83 
Premiums in course of collection 94,681.91 


2,777.05 
3,500.00 
jt) f | YE eee ae a ene $450,531.79 
LIABILITIES 
Reserve for unpaid losses................... $8,000.00 
Reserve for unearned premiums 183,263.69 


$191,263.69 
259,268.10 


$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDING WASHINGTON, D. C. 
Risks accepted throughout U. S. and Canada 
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59 JOHN STREET, NEW YORK CITY 
CHARLES H. NEELY, Manazer ani Attorney for the United States 


Financial Statement for the United States, January 1, 1919 


Assets](Admitted by N. Y. Ins. Dept.)....... 
Liabilities (Required by N. Y. Ins. Dept.) 
Voluntary Reserve.....................5- 
Surplus to Policyholders.................. 


Sues O Sei CaS OIO EID Oy OAM Ayo. $12,590,021. 87 
paaias gt ebatrertor the hate st ce ta tay eens Nera 9,296,781.95 
Fe RI ae Ee 1,940,000.00 
Bish cereruieyetoh otis ad ene eee ee eee 1,353,239.62 


Securities deposited with Insurance Depts. and Trustees for protection 


of United States Policyholders......... 
Premium Income (1918).................. 


ar Une nae TCA GR Grae tanta Cee 8,848 ,242.42 
SUE Vesela reece auanenek Eee ete kel oh Cay ALO 11,567,233.78 


METROPOLITAN DEPARTMENT 


For all lines except 
Accident—Health—Burglary 
59 JOHN STREET 
BROOKLYN OFFICE 
32 Court Street 


Accident—Health 
and Burglary Division 
92 WILLIAM STREET 


NEWARK OFFICE 
31 Clinton Street 

















Inter-State Automobile 
Insurance Company 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1918 
$382,707.16 


The most attractive and.easiest selling automobile 
proposition in the field. 


This is the Company that is setting the pace with 
term coverage for automobiles. 


Premiums Written Since Organization in 1916. 


1916, Premiams.................. $24,777.00 
ee 77,834.00 
1916, Promiums.................. 262,118.58 


Operating in Iowa, Minnesota, Nebraska and South 
Dakota. Now arranging for entry to adjoining 
States. 

. Home Office, Rock Rapids, Iowa. 
N. Hampe, E. A. Tonne, 


President Secretary 











AGENTS AND BROKERS, ATTENTION! 


A local fire insurance agent wanted ‘a helpful 
book to aid him to master his business.” 


The president of a prominent fire insurance com 
pany said: “I did hear of such a book, but I have 
forgotten its name and that of its publisher.” 


THE AGENTS KEY TO 
FIRE INSURANCE 


By Robert P. Barbour 


will supply the need of the agent quoted and thousands 
of others who desire or require 


PRACTICAL HELP IN THEIR DAILY WORK. 


It is a new work of 329 pages, pocket size, in flexible 
binding. 
PRICE, $2.50 DELIVERED 
AND WELL WORTH IT. 


Send for circular, or remit $2.50. 


THE SPECTATOR COMPANY 


Cxicaco OFFICE . 
InsuRANCE ExcHANGE Publishers 


135 WILLIAM STREET 
NEW YORK 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special $ GUSTAVUS B. HOLT, Special Agt 
Bo Rebs See Deco Mik 72 Kilby Street, Boston, Mass, 
FRANK G. DELA HUNT 
W. P. RAY, Special Agent ¢ ¥ 
Terre Haute, Ind. 120 Racine foot, Wie 


7'W. Lake St, Miineepolie, Mins 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, 





Ohio 














WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex= 
ceptional service to our policyholders and field force. 


Over $180,000,000 of insurance in force. 
Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY - BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 


COMPENSATION GENERAL LIABILITY 





iy 
Established 1869 


LONDON GUARANTEE & ACCIDENT 69, Ltd, 


Head Office: CHICAGO, ILL. F. W. LAWSON, 


OF LONDON 
ENCLAND 
Sines Manager 





F. J. WALTERS, Resident Manager, 55 ioe Street, New York. 
STOKES, PACKARD, natal & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


sident Manager: 
145 Milk Street, Boston, Mass. 











General, ecident 


FIRE AND LIFE 


aASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 










ELMER Py LORD & CO., Resident Managers 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 











NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 








FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-NINE YEARS 


HAS PROTECTED THE 


HOME AND FAMILY 








EDWARD D. FIELD, Superintendent of Agencies 


THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 


Boston, Massachusetts 
Arthur E. Childs, President 


LIFE, ACCIDENT, and HEALTH INSURANCE covering 
Permanent and Total Disability and Weekly Indemnity 
for Loss of Time— 


A COMBINATION THAT MEANS MONEY FOR THE AGENT 


Agents wshion Attractive Contracts in good territory are invit- 
ed to correspond with the Agency Department of the Company. 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte®) 
Under our Service Pension Contract 
The LaFayette Life Insurance Co. 


LaFayette, Indiana 
A. E. WERKHOFF, President. 


W. W. LANE, Secretary. 








FARM LOANS 
FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no hi _ class of investment. Pa er cenf. or more 
Any denominations from $100 up. Nearly 20, 000, 000 Americans have 


recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for iculars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill 
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- One Hundred Years 


of Service 


Losses Paid over $174,000,000 














The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the 
War, with Determination to give that Generous 
Service which is making Life Insurance 


A Universal Neccessity 




















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do ene want to secure a General Agency for yourself? If so, 
read t 


me" WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees : 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will ap! direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
y+ aaa Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 








The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to “The Successful Agent’’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilize it 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on ‘‘featherweight” paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 
Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Flexible Binding, reduced from $2.50 to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Cuicaco OFFIcE 135 Wriu1aM STREET 
InsURANCE ExcHANGE NEW YORK 








Twentieth Annual Statement for the Year Ending December 31, 1918 
Balance January 1, 1918, $109,826.91 
INCOME 1918 


Grae EDEENNTNIIN Soho chuc,o acon sre cineca sscteho engine are eitestas sare eerste eet $301,930.68 

Aiea TRALN TA) POMTONIIIN +c 0.5.42 srocrercreisisie visite epee Slee erp'sis sie'eee 8,425.05 

Ree IN ILITIN BPO. 5.55%. 5ie.0:55 Sse os BREA ose o naRS OAR TORSO ASO OR ORNs $293,505.63 

Maen TRAE REUNITE 65 '0'5:9: is: zr oo ccs ere ai ace'ore Maree chee le aie ehren en orn dleelesete ere 39,070.00 

BERN eg arse oo arstors craweta- a scorers aiera tats o eras ats ois his iy copie enero een eer eeate . 4,467,60 
ET OE Ie CE TIS Te MNES ORCS NT | $446,870.14 

PUT Ee MSERTIER EE OL WAR (coc 53.5 /sisyene viete pis sa scehinle cnews carcoraweeuminmonns $446,870.14 

DISBURSEMENTS 

Baicl A MNON INE TR ORTINTIERNIOG 5 5 5 5)s:2.5'5:0.410.6:0'01s 5:00 s'0is,5\ajcicie cis aieioinies $155,108.32 

Dividends to Policy Holders and Interest...................005 8,736.25 

Agents Commission 64,934.36 

Salaries, Officers and Clerks 5,217.33 






Paid for Liberty Bonds............. Dore , ‘3 60,000.00 
Special Agents, Adjusters and Inspections 





Printing, Adv., Postage, Tel. and Express 6,427.53 
Taxon eal State 108. Dept: LOG, . 2.6.60. 6. os eveeeescsecseceee 1,266.11 
Office Rent, Furniture and Maps..............-.0-eceeeeeeees 1,982.25 
Tegel Gnd OURS? TRONSES <6 52-5 ec ete eines ce te eeseese 600.95 ” 
eA RUE NPI eS oa race helen enti since t he i eeol Ran Caen eens 314,376.23 
esea) av atees NOTA V ET CANIN ULSI SRA ors ches fest spre oo sia) eva lerotcttcldieransla elim elanisieseree wee eae 132,493.91 
Bo fal Re NR cis che Re EIN ONE LN et De cat $446,870.14 
Financial Statement January 1, 1919 
ASSETS : LIABILITIES 
Government (Liberty) Bonds... ..$115,250.00 Losses in Process of Adjustment.. $2,500.00 
NM aco oe mchrtehatesinei sabe 6,259.79 Legal Reserve Nebraska Standard 
Agenta Balanoes..«<....5....550000 5,623.86 on Unexpired Risks........... 23,763.22 
Bills Receivable................ 916.28 Commission and Other Charges... 2,886.22 
Accrued Interest...............- 708.81 Due for Re-insurance............ 1 199.02 
Furniture and Fixtures.......... 1,469.75 Deduct Assets Not Admitted .... 7,748.20 
Supplies and Maps.............. 2,595.50 Net Surplus to Policy holders..... 95,10f.01 
GMMR ci vie caxse sence ewes ast $133,202.72 PRUE netsh unwatneceneee $133,202.72 


INCREASE IN 1918 Premium Income Increased 338%. Increase in Surplus to Policyholders 
220%. Increase in Reserve for Policyholders 348%. 


NEARLY ONE MILLION DOLLARS IN LOSSES PAID POLICY HOLDERS 


NEBRASKA NATIONAL INSURANCE COMPANY 
LINCOLN, NEBRASKA 


E. D. BEACH, JOHN A. WACHTER, 
President. Vice-President 


P. F. ZIMMER, 
Secy. and Manager 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world, 
PAGE PAGE PAGE 
Acci rs) eae ae Snane emp = cover Get a Binder for The Spectator............-+ 36 National Union Fire Ins. Co., Pittsburgh....... 154 
Perens Ahoesnntn ag oi “ETE ERC Lee vi Globe Mutual Life Insurance Assn., Chicago.... 36 Nebraska National Ins. Co., Lincoln Daca mca eke vi 
Agents Key to Fire Insurance ...........+++-++ iv Globe National Fire Ins. Co., Sioux City. ...... 152 New England Mutual Life Ins. Co., Boston... .. vi 
American Automobile Insurance Co., St. Louis... 148 Gould, W. H., New York City.............0- x New Jersey Insurance Co., Newark............ xiii 
American Bonding & Cas. Ins. Co., Sioux City.. —_xii Grand Rapids Label Co., Grand Rapids........ xiv Nitchie, J. H., Chicago.............eeeeeeeees x 
American Re-Insurance Co., New York........ 155 Great American Insurance Co., New York...... xi North Branch Fire Ins. Co., Sunbury........... viii 
Annual and Deferred Dividends ............... iii Great-West Life Assurance Co., Winnipeg, Can.. viii Northern Insurance Co., of New Work... .. 2... v 
: Guarantee Fund Life Assn., Omaha ............ xi Northern Life Insurance Co., Seattle........... xii 
Guarantee Mortgage & Trust Co., Chicago...... v 
Bankers Life Co., Des Moines............--+05 ii i , Ocean Accident & Guar. Corp., New York ...... iv 
Bankers Life Insurance Co., Lincoln ........... cover Haight, Frank J., Indianapolis................- x ’ : f 5 
Berkshire Life Ins. Co., Pittsfield.............. XV Halliday, W. R., Chicago, Ill..............++..- x Pioneer Life Insurance Co., Kansas City.......- xvii 
Boston Mutual Life Insurance Co., Boston...... ii Handy Guide to Premium Rates, Applications ie Prudential Insurance Co., Newark............. cover 
Box 54, The Spectator... cscsccccsecccncesecse ix and Policies ........6secesscesesecesesccees iil Puritan Life Insurance Co., Providence......... xii 
Bore Ga bre GRAN © 3. wc. cdc sa ere an cewrecnare ix a joie nee Co., New York........ xiv P.O. Bax 769, Chasleslatt. .oc..c cc ccccccsccase ix 
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Agents Key to Fire Insurance, by R. P. BARBOUR, 
eee Agent, North British & Mercantile Ins. 
oO. 


Interest Tables for Small Loans, by ARTHUR 
H. Ham, of the Russell Sage Foundation. 

Corporation or Business Insurance, by EUGENE 
G. WEBB. 

The Industrial Claim Adjuster, by Dr. Cc. H. 
HARBAUGH, expert examiner and claim adjuster. 

A Grest Future for the Efficient Life Insurance 
Salesman, by WiLL1aM T. Nasu, an experienced 
field man. 


Tempting Fate: An illustrated leaflet showing 
the value of accident insurance, by W. T. Nasu. 


CHICAGO OFFICE 
Insurance Exchange 





Fire Prevention and Protection, by A. C. 
Hutson, C. E., a widely known Fire Protection 
Engineer. 


One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nasa. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen’s 
Compensation Commission, A 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
NAsH. 

Practical Pointers, by Forsges Linpsay, life 








insurance educator. 


PUBLISHERS 


UP-TO-DATE INSURANCE LITERATURE 


In addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 


FOR THE GOOD OF INSURANCE 


Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 


Life Insurance Catechism, by THEODORE J. 
VENN, an expert writer on life insurance topics. 

Avoid the Life Insurance Abstracter, by 
EuGENE G. WEBB. 

Why and How Business Insurance Benefits 
Its Users, by T. J. VENN, 

Not Jusi Now: a lesson against procrastination, 
by Wiii1aM T. Nasa. 

Robbing Yourself: A leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 

Important: Take Notice. A leaflet advising 
ote ag = to promptly pay their premiums. 

What Life Insurance is and What It Does: 
A Primer for Laymen and Students, by WILLIAM 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor. 


Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 
way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurance business are cheerfully answered. 


THE SPECTATOR COMPANY 


Send 10 cents for complete catalogue. 


135 William Street 
NEW YORK 
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WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 


A PRIMER FOR LAYMEN AND STUDENTS 



















Not only has this book been endorsed by the Life. Underwriters 
Association, but the Actuarial Society of America comments 
upon it as follows: 


“The author explains the underlying prin- 
ciples of insurance in general, and life insur- 
ance in particular, and proceeds in easy style 
to treat of the various forms of policies, policy 
provisions, nature of reserves, surplus and divi- 
dends, company organization and practice, 
taxation, salesmanship, etc. Attention is 
given to the many special uses which can be 
found for life insurance, and emphasis is laid 
upon the great public service it renders. A 
few actuarial calculations, of the most ele- 
mentary nature, are given. 


_ “A useful feature of the book is to be found 
in the twenty pages devoted to definitions and 
explanations of over two hundred technical 
terms used in life insurance, alphabetically 
arranged, lal Tact 


Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 
arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 


The price is $1.50. Now ready for delivery. 
Wholesale rates for fifty or more copies will be quoted on application. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WiLLiamM STREET 


Publish 
INSURANCE EXCHANGE sas iniaceiaeneaaid NEW YORK - 














HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 
The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 
































TO MEN 


of some experience in selling, energetic and desirous of engaging in a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 


Our Work is Different’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 CHURCH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probiems. 


Our unusual opportunities coupied with our prac- 
tical insurance experience have provided us with 
the solution. 


We always effect economies. 
JOSEPH FROGGATT 


President 








The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. . 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 

















NORTH BRANCH FIRE 


INCORPORATED 1911 CAPITAL $509,000. 





Headquarters: W. B. A. Building, Port Huron, Michigan. 
INSURANCE 


comeany, SUNBURY, PA. 


NET SURPLUS $160,473.14. ASSETS $1,392,556.14 





C 1 T Y INSURANCE 


COMPANY, 
INCORPORATED 1870. CAPITAL $250,000. 





OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. ASSETS $660,328.77 





PITTSBURGH FIRE 


INCORPORATED 1851. CAPITAL $200,000 








INSURANCE 
COMPANY, 


PITTSBURGH, PA. 


ASSETS $644,677.62 





NET SURPLUS $116,057.35 
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THe SPECTATOR 


The circulation of the D ospig anges of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM StrREET, NEw York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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Assure the fruits of Victory—buy 
Victory Liberty Bonds. 


DUCATIONAL work which ought to 

produce a reduction in the waste of 
life and property by reason of fire in this 
country is being done by the National 
Board of Fire Underwriters in conjunc- 
tion with State and local school authori- 
ties in thousands of school rooms 
throughout the United States. The fire 
prevention manual entitled “Safeguard- 
ing the Home Against Fire” has been 
supplied by the Board and is in use for 
regular instruction of probably hundreds 
of thousands of pupils in schools from 
Maine to California, and it has been of- 
ficially adopted as a text book for all the 
Boy Scout troops in the country. The 
prime idea is to make carefulness a 
habit; and, by beginning with the in- 
struction of young children, it is hoped 
that the lessons inculcated will be effec- 
tive through their later years, bringing 
about a permanently cautious relation- 
ship to fire dangers. 


IRE insurance agents are gathering 
in considerable business covering 
risks due to riot and civil commotion, be- 
cause of the numerous strikes and rumors 
of strikes. The confirmation of the sen- 
tence of Eugene V. Debs to ten years’ 
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imprisonment is followed by an intima- 
tion that there is likely to be a general 
strike throughout the country beginning 
on May 1. Debs himself is quoted as 
stating that the miners of Indiana will 
start the strike, and that he had been as- 
sured that if he went to the penitentiary 
there would be no more coal mining in 
Indiana until the day he should be re- 
leased therefrom. Live agents should be 
able to place considerable insurance upon 
industrial plants throughout the country, 
which are subject to possible loss because 
of strike riots and similar disturbances. 


books. 


O* result of the investigation into 

affairs of the State Industrial 
Commission of New York by Jeremiah 
F. Connor, who was appointed by Gov- 
ernor Smith to make this examination, 
is a special preliminary report in which 
Mr. Connor severely criticises a number 
of the direct settlements made between 
employer and employee, and approved by 
the State Industrial Commission. He 
cites several cases which he brought up 
for rehearing before the Industrial Com- 
mission, and in which previous awards 
were very materially raised. Because of 
the conditions developed by his investiga- 
tion, Mr. Connor states that “the amend- 
ment to the compensation law authoriz- 
ing direct settlements is a total failure.” 
He therefore says that, in a great ma- 
jority of cases, it is absolutely impossible 
for the commission to determine whether 
the report of the agreement is in accord- 
ance with the provisions of the act. In 
these circumstances, Mr. Connor recom- 
mends an amendment to the compensa- 
tion law abolishing direct settlements and 
requiring the commission to pass upon 
all cases. He has submitted a bill, which 
he recommends for enactment into law, 
which would restore the act to its original 
form, except that the awards are to be 
paid by the insurance carrier instead of 
by the commission. If this bill should 
become a law, and if the awards in future 
granted under it by the State Industrial 
Commission should be as largely in ex- 
cess of the current adjustments of losses 


as were the awards granted at the re- 
hearings, in the cases cited by Mr. Con- 
nor, over the original direct settlements, 
the rates for workmen’s compensation 
insurance will no doubt have to be ma- 
terially increased. 
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Editorial 


REPARATIONS for the extension 
of business into foreign fields by 
American fire insurance companies are 
proceeding steadily. A few American 
institutions have transacted some marine 
and casualty business abroad heretofore, 
but not on an extensive scale. The move- 
ment to expand the business of the fire 
companies so as to embrace other coun- 
tries follows upon the belieé that export 
trade in general will grow largely in the 
next few years, and that American 
houses shipping goods abroad or estab- 
lishing foreign offices will be glad to have 
insurance facilities afforded them by 
American concerns. An investigation of 
the conditions in Great Britain and other 
countries is now under way, and it is 
anticipated that arrangements will be 
completed in the near future for the entry 
of several of the largest American fire 
companies in England. It still remains 
to be decided whether they will operate 
there individually or through a common 
representative, and their plans will de- 
pend largely upon the report soon to be 
received from the gentlemen who are 
now examining the conditions and re- 
quirements in their behalf. 





INSURANCE BY STATES 

[* the course of its yearly task of gath- 

ering, compiling and publishing statis- 
tics concerning all classes of insurance 
companies, The Spectator Company ac- 
cumulates a vast mass of matter on 
its files, from which it is able-to abstract 
information that may be desired by sub- 
scribers to THE SPECTATOR from time to 
time, prior to the issuance of its annual 
publications. THe Specraror is pleased 
to aid subscribers calling at its office or 
writing in for information, so far as it 
is feasible to do so, and directs attention 
to its exceptional facilities in this respect 
for the benefit of its subscribers. As the 
Life and Casualty volume of The Insur- 
ance Year Book contains the business of 
life, casualty, surety and miscellaneous 
insurance companies by States, and the 
book Distribution by States of Fire In- 
surance in the United States gives sim- 
ilar information regarding fire insurance, 
THE SPECTATOR does not publish these 
tables, from week to week, but the facili- 
ties of this office can supply them to sub- 
scribers to any reasonable extent in ad- 
vance-of publication of the two annual 











Life Insurance 


VICTORY LOAN CAMPAIGN 


Large Individual Subscriptions from Insur- 
ance Interests Urged 

Following is the text of a resolution upon the 
forthcoming ‘‘Victory Loan,’ unanimously 
adopted by the executive committee of the 
National Board of Fire Underwriters: 

Whereas, The nations of the world, after 
years of unprecedented struggle, have been de- 
livered from the imminent danger of German 
military domination; and, 

Whereas, This result has been attained only 
after an appalling expenditure of life and treas- 
ure; and, 

Whereas, The United States, in spite of its 
widespread spirit of sacrifice, emerges from the 
conflict with less impairment of its resources 
than is the case with any of the other belliger- 
ents; and, 

Whereas, The return of our large overseas 
forces, the fulfillment of many of our national 
obligations and the reconstruction of our com- 
mercial and industrial life cannot take place 
save through the successful flotation of a final 
“Victory’’ Loan; therefore, be it 
_Resolved, By the executive committee of the 
National Board of Fire Underwriters that this 
organization, which, for nearly two years, de- 
voted its energies almost entirely to the Gov- 
ernment war work, and which, through its 
members, has participated actively in the four 
Liberty Loans, urges upon its own membership, 
the members of the fire insurance profession and 
American citizens in general, the patriotic duty 
of making large individual subscriptions and 
of promoting the success of the loan in every 
Way within their power. 

“{ should doubt our ability to cope with the 
problems of peace if so quickly we forgot the 
obligations of war,’”’ said Secretary Glass of the 
Treasury Department a few days ago, in speak- 
ing of the need for the Victory Loan. If the 
American people could forget the obligations 
of war quickly, the Secretary of the Treasury 
would be justified in scepticism about their 
ability to handle the important problems of the 
post-war period, which is at hand, 

Fortunately, history shows the public mind 
is not so fickle. America has always paid her 
war bills promptly. That was true in the case 
of the Revolutionary War, even though the 
nation then was scarcely an entity, and had to 
Struggle through a period of dire financial 
‘Stress. It paid up the debts of the War of 
1812 promptly, as it did those of the Civil War 
and the Spanish-American War. There is no 
reason to believe the case will be otherwise 
with the debts of the World War. 

Those debts are heavy, but they are a legiti- 
mate part of the obligation the country as- 
sumed when it entered the fight against autoc- 
racy. They will be paid. This is not a nation 
of quitters. 

To pay those debts we must float the Victory 
Loan. It must be subscribed, as were its prede- 
cessors. So far as we, the general public, are 
concerned, the fact that fighting has ceased in 
no way lessens our duty to back up our Gov- 
ernment. It stili has the right to call on our 
dollars to serve the nation, if the necessity for 
sending our sons into battle no longer exists. 
We can, and should, answer the call as loyally 
now as we did then. The final test will be the 
manner in which we respond to the appeal for 
subscription to the Victory Loan. Let us give 
the answer unmistakably. 


—J. A. Blum, vice-president and agency director of 
the American Life Association of Campbell, Mo.. has 
disposed of his interest therein to his associates and 
returned to his home in the North. William G. Mor- 
gan, who acquired Mr. Blum’s interest, is actively en- 
gaged in strengthening the financial position of the 
Association, and expects to intcrest some strong 
financial man in it. 
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New York Life Underwriters’ Dinner 


The regular monthly dinner and meeting of 
the Life Underwriters Association of New York 
was held Tuesday evening, April 1, at the Ark- 
wright Club, New York. About two hundred 
and fifty members and guests were present. 

S. S. Voshell, who was elected president of 
the association on February 25 last, made his 
first appearance in that capacity at this meet- 
ing. 

Immediately following the dinner, Colonel 
Henry D. Lindsley, director of the Bureau of 
War Risk Insurance at Washington, was intro- 
duced. Colonel Lindsley is ex-president of the 
Southwestern Life of Dallas. He stated that 
the War Risk Bureau, Insurance Division, now 
has over $36,000,000,000 insurance in force. He 
said that the purpose of the Bureau is to con- 
vert this insurance into permanent forms of 
policies, and pointed out that it was the duty 
of the Government and the people to see that 
this insurance is maintained and perpetuated. 
The success of this undertaking is dependent 
upon the co-operation of the life insurance 
fraternity of the United States. 

Commander F. A. Savage, chief officer of the 
Naval Department of the Insurance Division of 
the War Risk Bureau, was introduced, and de- 
scribed the work of the navy in this depart- 
ment. Men trained in life insurance in the 
University of Pennsylvania under Dr. S. S. 
Huebner are distributed throughout the United 
States to teach local naval centers to properly 
give information to the sailors. 

William Macfarlane, actuary of the Bureau, 
was the next speaker, and sketched the most 
salient points of the work of the Bureau, de- 
scribing the features of the policies, the meth- 
ods of payment to beneficiaries and the forms 
of policies into which the present policies will 
be converted. Mr. Macfarlane’s most scholarly 
and eloquent address will be given further at- 
tention in THE SPECTATOR of next week. 

The last speaker was L. O. Fisher, head of 
the Insurance Division of the War Risk Bureau. 
Mr. Fisher summed up in a general way the 
points brought out by the previous speakers 
and described and produced a copy of the face 
of a policy issued by the War Risk Bureau. 

Charles Jerome Edwards offered a resolution 
for adoption which pledged the members of the 
association to do all in their power to further 
the interests of the War Risk Bureau and give 
it their hearty co-operation and support. 

For a few minutes Mr. Macfarlane answered 
questions of the members regarding the sol- 
diers’ and sailors’ insurance, after which the 
meeting adjourned. 


Liberty Life of Topeka Organizes 

The Liberty Life Insurance Company of 
Topeka, Kan., has been granted a charter by 
the Kansas Charter Board. It has a capital 
of $100,000 and is authorized to write all classes 
of life insurance. The incorporators are: 
Wilder S. Metcalf, Lawrence, State Senator; C. 
A. Moore, Topeka; W. W. McBride, Omaha, 
Neb.: E. G. Foster, Topeka; Chas, F. Bolton, 
Scranton; B. R. Hays, Lincoln; Chester Wood- 
ward, Topeka; Dr. H. B. Hogeboom, Topeka; 
James R. Plumb, Emporia, State Senator; Otis 
S. Allen, Topeka; W. B. Smith, Albion, Neb.:; 
Cc. A. Coons, Hastings, Neb.; H. A. Kuns, 
Omaha, Neb.; C. S. Huffman, Columbus, Lieu- 
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tenant Governor; C. E, Cone, McCook, Neb. 

Cc. A. Moore, W. W. McBride, W. B. Smith 
and C. A. Coons each own 1000 shares of the 
company’s stock. C. E, Cone, B. R. Hays and 
H. A. Kuns each own 500 shares. The other 
stockholders hold nominal amounts of stock. 


Life Companies Seek to Write Health and 
Accident in Massachusetts 

At a hearing before the joint legislative com- 
mittee on insurance last Thursday, Arthur E. 
Childs, president of the International Associa- 
tion of Casualty and Surety Underwriters, 
whose membership includes thirty-one com- 
panies operating in New England, opposed a 
bill by Commissioner Hardison, which would 
allow any life company to write accident and 
health insurance provided it had a paid-up 
capital or a surplus of $400,000. 

Mr. Childs argued that this would permit 
mutual life companies to use the funds of their 
life members in conducting an accident and 
health business. They could even write work- 
men’s compensation. The life policyholders did 
Not pay their money to be used in this more 
hazardous business. Moreover, by thus using 
the funds of their life members, mutual com- 
panies could reduce rates in competing for ac- 
cident business to a point that would be unfair 
to the stock companies, 

Advocates of a bill to extend the powers of 
saving and insurance banks were also heard. 
This would allow an individual already carry- 
ing the maximum insurance in a bank ($1000) to 
be insured further as a member of a group. 
There were no opponents. 


Lenient with Life Companies in Texas Owing 
to Epidemic 

Practically all of the insurance companies 
doing business in Texas, with the exception of 
fraternals, have not only filed their annual 
statements with the Department of Insurance 
and Banking, but have, received their 1919 
licenses. Although the time for filing such 
statements expired on March 1, the Commis- 
sioner has not made any effort to enforce the 
law because many of the companies were 
physically unable to file the statements on 
account of the epidemic of influenza which 
raged throughout the country last winter. The 
fraternals have until April 1 in which to file 
their statements. 


Business Life Policy for $500,000 


Strandberg, McGreevy & Co. of Kansas City, 
which is handling an issue of the Phillips 
Petroleum Company’s stock, is issuing the fol- 
lowing statement in its circular to the public: 

The management is conservative and con- 
structive, a factor which we consider signifi- 
cant. AS an additional protection, the di- 
rectors of this company have caused to be 
issued in leading old-line companies insurance 
policies for $500,000 on the life of Mr. Frank 
Phillips, president of the company, which 
amount will be paid into the treasury of the 
company in the event of his death. 

The Modern Woodmen of America, in session at 
Chicago, are considering the difficulties imposed opon 
the order by the recent influenza epidemic, which has 
seriously depleted the order’s general fund. 

—The Governor of Texas has approved a bill whic" 
provides that a man shall not be disqualified to *" 
on a jury in a case in which the company in which 
he holds an insurance policy is the defendant. 
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ACTUARIAL STUDIES 





Two Volumes of New Series Now Ready 





VALUABLE TEXTS FOR STUDENTS 





Origin and Characteristics of Mortality Tables— 
Graduation of Mortality and Other Tables— 
Works by Henry Moir and Robert 
Henderson 
Two volumes of the series entitled ‘‘Actuarial 
Studies” to be issued by the Actuarial Society 
of America have just been published. In pre- 
paring the studies the Society has had in view 
the importance of grouping together under sin- 
gle headings all the valuable points on the 
subject of each volume as they have been 
brought up in individual and widely scattered 
papers. By following this course great assist- 
ance is afforded to students of actuarial science 
and also a convenient means of reference is 

afforded actuaries. 

The volumes will be issued in uniform style 
and size, so as to provide easy means of filing in 
the library. The first two volumes issued are 
Numbers 1 and 4 and are offered at the mod- 
erate price of $1.25 each plus cost of delivery. 

In assigning the various subjects, care has 
been taken by the committee in charge to select 
from among the Fellows of the Actuarial So- 
ciety of America those who are to be primarily 
responsible for the matter included in the work 
assigned. These principal contributors are as- 
sisted by several associates, whose duties are 
chiefly to criticise and aid generally in the 
preparation of the individual volumes before 
publication, 


“SOURCES AND CHARACTERISTICS OF THE 
PRINCIPAL MORTALITY TABLES” 


Volume I is entitled ‘‘SSources and Character- 
istics of the Principal Mortality Tables,’’ by 
Henry Moir, actuary of the Home Life Insur- 
ance Company of New York and president of 
the Actuarjal Society of America. 

This is the first book ever to tell in complete 
form of the true history of the more important 
mortality tables. To complete such a work 
necessarily requires careful search and much 
time and labor in going to original sources and 
analyzing scores of papers dealing with the 
most important mortality tables published from 
earliest times to date both in America and Eu- 
rope. 

An interesting account of the mortality 
table prepared by Dr. Halley in 1693, the first 
table of any practical value, is given. The book 
then traces the history of such compilations as 
the Northampton (1783) and Carlisle (1815) 
Tables. 

A discussion of tables formed from census 
returns is given, with particular attention to 
a number of English Life Tables, some of 
which have been used for important purposes in 
America. Some of the later English tables 
give valuable statistics of mortality by occupa- 
tion, and also of mortality by ‘varying degrees 
of urbanization.’ The United States Life Tables 
of 1910, prepared after the Census of 1910, are 
described, and an account of the results of the 
investigation into the U. S. Census returns as 
well as the processes by which results were ob- 
tained is given. It is stated that these tables 
are “the first of any scientific value prepared 
by the U. S. Government from census returns.” 

The older mortality tables were prepared 
from population statistics, but for a period of 
atout seventy years the tables which have 
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proved most valuable for insurance purposes 
have been derived from the records of life in- 
surance companies. A section of the volume is 
devoted to the story of tables derived from the 
experience of life companies, some account be- 
ing given of the tables based on the experience 
of the Old Equitable Society of London, the 
Actuaries’ Table, American Experience Table, 
Standard Industrial Table and National Frater- 
nal Congress Table. 

Select life tables and their preparation are 
discussed, and the principle of selection and its 
effects are described. Among the compilations 
and publications described in this part of the 
book are King’s Analyzed Tables, Sprague’s 
Select Tables, the Specialized Investigation, 
the Medico-Actuarial Investigation and the 
Japanese Life Tables of 1912. 

The Mortality of Annuitants is considered in 
the latter part of the book. This section treats 
of the mortality of annuitants as shown in 
Eritish Government statistics and British life 
annuitants, the annuitants residing in the 
United States and Canada. The volume closes 
with a brief statement of various other lines of 
inquiry into the annuitants’ mortality question 
and tables of mortality rates and expectations 
by various well-known standard tables. 

Printed in clear, legible type, on paper of 
good quality, bound in maroon cloth, this vol- 
ume of 80 pages makes an attractive appear- 
ance. 


“GRADUATION OF MORTALITY AND OTHER 
TABLES” 


Volume IV of the series is entitled ‘“‘Gradua- 
tion of Mortality and Other Tables,’’ by Robert 
Henderson, actuary of the Equitable Life As- 
surance Society of New York. 

In analyses of statistics, inconsistencies or 
discrepancies of various kinds frequently arise 
because of the scantiness of the material at 
hand. To overcome these discrepancies, due 
to chance generally, the statistician or actuary 
modifies or ‘‘graduates” the data. 

In the volume of which this is a brief review 
the author has described briefly some of the 
ways in which the problem of graduation may 
be attacked. One of them is called the 
“Graphic Method,” and consists of plotting the 
figures on ruled paper and drawing a smooth 
curve through the points plotted. To obtain a 
consistent curve, considerable skill and prac- 
tice are necessary. From this curve the cor- 
rected figures may be read off and used as the 
graduated results. 

The “Summation Method,’ which has been 
widely used, is also described. By this method, 
the graduated figures applying to a given age, 
for example, are obtained by taking into ac- 
count the figures for the adjacent age, and indi- 
vidual irregularities are thus smoothed out. 

In the past, attempts have been made to dis- 
cover a mathematical law of survival which 
could be expressed in the terms of a general 
formula. Of these, Makeham’'s formula is the 
best known. Several mortality tables made up 
from life insurance experience follow this law 
with sufficient closeness to warrant using it to 
get graduated values. Actuaries have found it 
convenient because it simplifies the calcula- 
tions of premiums and reserves made in con- 
nection with joint life insurance. 

This volume goes into the modern develop- 
ments of this and other mathematical laws of 
survival, showing how they may be applied to 
graduate life tables. 

Copies of the two volumes mentioned herein 
may be obtained from The Spectator Company. 
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Vice-President of Life Company Medical 
Major With the Colors 

Lieut. Col. Thomas P. Lloyd, M. R. C., arrived 
in New York recently on casual leave. In pri- 
vate life Dr. Lloyd is Acting Vice-President and 
Medical Director of The Louisiana State Life 
Insurance Company, with home offices at 
Shreveport, La.; director of the First National 
Bank, owner of the Highland Sanitarium and 
interested as well in many other business and 
civic enterprises, in addition to a large surgi- 
cal practice. Col. Lloyd was the first physician 
called to the colors from Shreveport, and has 
risen from lieutenant to his present rank, hav- 
ing seen service in several camps at home, fin- 
ally ranking as major in charge of the base 
hospital at Fort Oglethorpe, from which point he 
was further promoted to his present rank and 
sent overseas in charge of Base Hospital No. 
89, which saw much active service in the Ar- 
gonne section. 

The Louisiana State Life Insurance Company 
is enjoying a splendid season, having written 
in new business this year a volume equal to 
more than four times the amount written to 
April 1, last year. e 


Talk by Winslow Russell 


Winslow Russell, vice-president of the Phoe- 
nix Mutual Life Insurance Company, and Cap- 
tain J. B. Moody, a Hartford insurance man 
who recently returned from overseas duty with 
the 301st Supply Train, were the speakers last 
Saturday at the monthly meeting of the Con- 
necticut Life Underwriters’ Association, held 
at the Hartford City Club. Fifty were present. 
Mr. Russell, who was in the Government service 
in Washington for several months, spoke on 
the work of the War Risk Insurance Bureau, 
and urged the members of the association to 
encourage men discharged from the service to 
continue their war risk insurance. 





State Insurance Commissioners to Convene at 
Hartford 


The National Convention of Insurance Com- 
missioners of the United States will be held 
in Hartford September 9, 10, 11 and 12. The 
invitation for the holding of the meeting in 
Hartford was extended by Commissioner Bur- 
ton Mansfield of Connecticut, at the request of 
the Hartford Chamber of Commerce. 


Group Insurance Business Growing 
On account of the increased demand experi- 
enced by the Connecticut General Life for group 
insurance, P. H. Bradin has been appointed 
special home office representative of the com- 
pany’s group insurance department with head- 
quarters in New York. 


—William T. Trull, Boston manager of the Aetna 
Life, died at his home last week, aged 43, after a 
short illness. 

—A company needing an expert accountant and 
home office manager of large experience would do 
well by communicating with the party who advertises 
elsewhere in this issue. 

—The Old Colony Life of Chicago has purchased 
the Lombard Hotel at the corner of Quincy and Wells 
streets, Chicago, and the leasehold interest in the 
ground for a reported consideration of $600,000. 


—Homer D. Lininger, who has just left the Navy, 
has gone with the Northwestern Mutual Life in 
Chicago. Mr. Lininger is a son of W. H. Lininger, 
assistant manager of the Springfield Fire and Marine. 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


+] gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOUT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PIT FSBURGH, PENNSYLVANIA 
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INFLUENZA CLAIMS 


Total Still Large, Although Now on the 
Dec!ine 





AFTER-EFFECTS OF THE EPIDEMIC 





Survey of Two Months’ Business of the Manhattan 
Life Shows Steady Expansion 


While the epidemic of influenza and pneu- 
monia has subsided to some extent, it has by 
no means been eradicated. As evidence of this 
fact the experience of the Manhattan Life In- 
surance Company of New York during January 
and February of this year is worthy of study. 
In those two months the death claims on ac- 
count of influenza alone amounted to $40,815 as 
compared with $265,034 paid for deaths among 
policyholders arising during the months of 
October, November and December, when the 
ravages of the disease were at the apex. 

Medical authorities have frequently expressed 
the view that the disease may recur from time 
to time during the year, some doctors going 
so far as to say that its effects will be evi- 
dent during the next four years. 

When America entered the world war the 
Manhattan Life, like every other well-man- 
aged insurance company, expected to be called 
upon to meet extremely heavy war losses. As 
a matter of fact, however, the war claims were 
negligible compared with those arising from 
disease among civilians far from the dangers 
of the battle zone. 

The effect of the tremendous death rate from 
influenza has been to teach the uncertainties of 
life and to impress upon individuals the need 
of procuring adequate life insurance protection 
while they can and to keep such protection 
when procured. The new business returns of 
the Manhattan Life since January 1 shows a 
healthy increase with indications for a con- 
tinuance of this growth, due in no small part 
to the recognition of the benefits to present 
policyholders, ° 

Since its organization, nearly sixty-nine 
years ago, the Manhattan Life has paid policy- 
holders and beneficiaries the enormous sum of 
$84,845,494, and now holds for their protection 
$19,212,265, making total benefits to policyhold- 
ers of $104,057,760, or 106 per cent of all the 
premiums paid by policyholders since organi- 
zation. The watchword of the management is 
service, and all who have had dealings with the 
company know that service to be superior. 


Life Insurance Company of Virginia 

The Life Insurance Company of Virginia, 
located in Richmond, wrote new industrial 
business in 1918 to the amount of $26,062,203. 
This was made up of new business issued 
during the year $22,044,137; business revived, 
$1,394,914, and business increased, $2,633,152. 
The industrial new business was misprinted in 
a table recently published, but the figures as 
given above are the correct ones. 


Security Mutual Life of Binghamton, N. Y. 


Last year the Security Mutual Life of Bing- 
hamton, N, Y., increased its insurance in force 
tothe extent of $2,651,600, at the same time add- 
ing over $600,000 to its assets and about $90,000 
to its unassigned funds. The Security Mutual 
Life now has assets aggregating $9,393,453; its 
reserves and surrender values amount to $8,- 
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785,574; its reserve awaiting apportionment for 
dividends is $89,941; the dividends left to 
accumulate are $372,807, and the reserve for 
other contingencies $160,922. At the end of 
last year the company had $57,267,818 of insur- 
ance in force, and its income in 1918 was $2,- 
384,130. Last year it paid $1,121,092 to policy- 
holders and beneficiaries, to whom it has paid 
since organization the great sum of $16,417,599. 

David S. Dickinson is president of the Se- 
curity Mutual; Albert B. Howe is vice-presi- 
dent; James W. Manier is treasurer, and Z. 
Bennett Phillips is comptroller. 


Bankers Life of Nebraska 


That handsome gains were made in 1918 by 
the old-line Bankers Life Insurance Company 
of Nebraska, which is located at Lincoln, is 
apparent in a comparison of its thirty-second 
annual statement with that of the year pre- 
vious. Among the gains made were the follow- 
ing: In surplus, $360,987; in reserve, $1,068,444; 
in assets, $1,704,307; in insurance in force, $3,- 
962,186. The income exceeded the disburse- 
ments by $1,574,541. The assets on December 
31, 1918, amounted to $14,370,309, and on the 
same date the policy reserve was $9,709,049, and, 
after caring for all other liabilities, there re- 
mained a net surplus beyond the company’s 
$100,000 capital of $4,224,361. 

The Bankers Life closed last year with $70,- 
146,219 of insurance in force. The bulk of the 
company’s assets are invested in first mort- 
gages On farm property, of which it owned $11,- 
040,001; it had a cash balance of $331,098; holds 
Liberty bonds to the amount of $560,227, and 
municipal and Federal loan bank bonds valued 
at $1,296,071, and also owns its home-office 
building, which is carried at $179,777. Other 
assets embrace loans on policies, accrued in- 
terest, ete. 

President H. S. Wilson and the company’s 
strong official staff are entitled to congratula- 
tion upon the results of last year’s operations. 
Mr. Wilson recently succeeded his father, the 
late W. C. Wilson, as president of the com- 
pany. He has been studying the company’s 
affairs for a considerable time, as it was his 
father’s intention that he should be his suc- 
cessor to the presidency, and he is therefore 
well fitted for his responsible office. M. L. 
Blackburn, who has been with the company for 
over seventeen years, and an officer for many 
years, has been made chairman of the adminis- 
trative board, in addition to his office of secre- 
tary. 


New Jersey State Reinsurance Association 
Plan 

A bill has been introduced in the New Jersey 
House of Assembly providing for the estab- 
lishment of local retirement systems for 
police, firemen and other municipal employees 
and creating a State reinsurance association. 
The measure plans a reorganization of the 
municipal pension funds to place them upon 4 
sound basis. The bill is the ‘result of an in- 
vestigation of the Pension and Retirement 
Fund Commission. 


--In Tue Spectator of March 20, on page 126 in 
the table of Some Extracts from the Statements 0 
Life Insurance Companies for 1918, the item of gross 
new business paid for for the Aitna Life should have 
read $218,251,456. The amount as shown in the table 
was a net item excluding dividend additions and 
nolicies terminated by decrease. 
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THE SUCCESSFUL AGENT 
Remainder of Edition Obtainable at Reduced 


Price 

The present edition of “The Successful 
Agent,” by William Alexander, was produced 
by The Spectator Company during the war 
period at a cost which enables the publishers 
now to offer the work at a reduced price. Hav- 
ing obtained paper at pre-war prices, the cost 
of this valuable book was materially lower as 
compared with present prices for printing and 
paper, and the book is now offered to the life 
insurance world at $1.50 a copy cloth bound 
(former price $2), and $2 a copy in flexible 
hinding (former price $2.50).. This is a re- 
duction of twenty-five per cent in the price 
compared with that of the former edition. 

“The Successful Agent” teaches the agent 
how to sell life insurance—how to make money 
out of his business. 

Incidentally, it will prove interesting and of 
value to the general reader, for the book ex- 
plains life insurance in a way which any lay- 
man, as well as any youthful agent, can readily 
understand. 

The old agent will find much in it that is 
new and inspiring, and may be reminded of 
important truths that he has forgotten, but its 
chief value for him will be that he can utilize 
it in instructing his canvassers. 

The book is divided into three parts, em- 
bracing (1) The Trustworthiness of Life In- 
surance, which explains the scientific principles 
upon which life insurance is based and has 
flourished for a century and a half; the cost 
of insurance and how it is accurately deter- 
mined; (2) Insurance Contracts, Policy Forms, 
etc—a variety of policies are described and 
their uses explained, as life insurance accom- 
plishes many useful purposes and requires 
many forms of contract; (3) How to Sell Life 
Insurance, which gives practical advice to the 
solicitor, tells him what to do and what to 
avoid, how to systematize his work, how to 
save time, how to benefit himself and his cus- 
tomers at the same time. 
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A prologue shows the opportunities offered 
by life insurance men to those engaged in 
other callings, while an epilogue points out the 
importance of psychology in selling life insur- 
ance. A chapter on the psychological moment 
and the psychology of canvassing is included 
in the work. 

For more than ten years this book has been 
used by agents with practical results. 

The present edition of “The Successful 
Agent” is printed from clear type on fine 
quality of paper, and is available at the very 
special price of $1.50 a copy, cloth, and $2 
exible binding. 

As the supply on hand of this edition is 
limited, companies and agents will act wisely 
in sending in their orders promptly, at the re- 
duced price, prior to this book going out of 
nrint. 


Business Mens Accident Reports 

From the period beginning October 1 and end- 
ing March 12 the Business Mens Accident Asso- 
cjation of Kansas City paid 5036 flu claims, on 
which the indemnity amounted to $187,781.96. 
During the same period total claims paid 
amounted to $6,761, covering indemnity of $292,- 
285.98. In other words, during this period the 
total payments on flu claims amounted to ap- 
proximately 65 per cent of total claim payments. 

The epidemic is still prevalent in parts of 
the country, as evidenced by the fact that 348 
influenza claims were paid during the first 
twelve days of March. 


Bankers Life of Des Moines Passes Its 
Dividend for 1919 


The Bankers Life Company of Des Moines 
has officially announced no dividends to policy- 
holders during the year following April 1. The 
“flu” is the reason. The company states that 
its losses from the cause named were $1,500,000, 
and that the earnings went into this unex- 
pected mortality fund. Thus the policyholders 
are taking care of the death loss by doing 
without dividends. 


—A life company desiring to secure a general 
agency for Portugal and Spain should address the 
party who advertises in another column. 


Life Insuranté 


‘Pig Campaign” by Peoria Life 

The “Pig Campaign,’’ which has been waged 
by the Peoria Life Insurance Company since 
February 1, has closed, and in every State it 
doubled the amount of insurance usually writ- 
ten by the agents. At the beginning of the 
campaign papier maché pigs were distributed 
among the agents. Across the side of the 
animal was printed the slogan of the cam- 
paign: “Bring Home the Bacon.” At the con- 
vention of Missouri and Kansas agents, held 
in Kansas City, Mo., March 24, these pigs were 
returned “in open market” and each one 
brought in a silver dollar for every thousand 
dollars of business written since February 1. 
Over $600 was distributed among the forty 
agents present. The convention was held for 
the promotion of enthusiasm rather than for 
routine business. 


Opportunities for Field Men 

Organization able to reach prospects desires to oper- 
ate with an established life agency. Has worked out 
plan to obtain prospects willing to consider life insur- 
ance. Address A 173, c/o THE SPECTATOR. 

A Southern life company in excellent standing has 
openings for live field men in Virginia, West Virginia 
and Tennessee. Address A 123, c/o THE SPECTATOR. 

A Western life insurance company desires the ser- 
vices of a competent agency superintendent. Address 
A 182, c/o THe SPEcrator. 

A qualified general agent wishing to locate in Des 
Moines and to cover Iowa may form a connection with 
a prominent New England life company. Address 
A 145, c/o THe Spectator. 

A New York life company wishes to secure a live 
State agent for Indiana. Address A 161, c/o THE 
SPECTATOR, 

A traveling representative is required by a well- 
known New York casualty insurance company. Ad- 
dress A 164, c/o THe SPEcTATOR. 

Those interested will be cheerfully furnished with 
the names and address of any of these companies, 


—Clyde Hawkins, one of the best-known life insur- 
ance men in Des Moines and Omaha, has returned 
from the service and is working with General Agent 
Claude Fisher for the Connecticut Mutual. 


—‘The Home,” published by the Home Life of 
New York, and of which F. P. Clarendon is the 
editor, has issued a convention number (Vol. 2, No. 3) 
which is a particularly attractive one, dealing largely 
with the eleventh annual convention of the Home 
Life Agents Association. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 29. 


Watch for next Chapter 
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AGENT ON THE ROCKS 


IM A PATRIOT , BUT TAIS GOVERNMENT | 
INSURANCE. AND LIBERTY LOANS HAVE, 
CERTAINLY PUT THE AIFE INSURANCE 














WHY ? GOVERNMENT /NSURANCE IS 
THE GREATEST ARGUMENT OF THS 
NEED OF LIFE /NSURANCE AND 
THE RESERVE LOAN LIFE WILL 
ACCEPT LIBERTY LOAN BONDS 
FOR PREMIUMS - GOOD TIMES, 
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Liberty Bonds and Government Insurance Are an Advantage to the Live Agent. 





GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


ACCIDENTS TO MOTORISTS 


Claims Paid Under Accident Policies by the 
Travelers in 1918 


The automobile continues its career as one 
of the leading causes of accident, both in the 
number of its victims and the severity of the 
injuries inflicted. It has become not only a 
most serious hazard to pedestrians on our pub- 
lic streets—a phase with which the public is 
probably most familiar—but it is equally haz- 
ardous to life and limb of its occupants. 

During 1918 the Travelers of Hartford paid 
to occupants of automobiles who carried its 
accident policies the following claims, whose 
diversity of cause and whose large benefits 
deserve serious consideration on the part of 
those who use automobiles for pleasure or 
business: 











No. Amount 

SUMNEING®. 5c cau SahenKenchaasen 695 $58,419.80 
Foreign matter in eye....... 47 1,432.86 
DOMMES Gibbs. 0onis since yee os 7 4,087.34 
Entering or leaving ........ 240 16,707.23 
Skidding or ditching......... 287 95,096.33 
eg ot, ee eer eo eL 4,505.13 
Caretaking or repairing..... 410 27,353.04 
Re ea enn ‘442 193,391.04 
BPOUNG BGATARE <2 6s icccscscs 86 15,659.89 
MGGCOMANGOUS <i ccccccee 62 6,576.04 
DIAL SiG wes cok eiekuaas ee 2,377 $423,228.70 


Automobile Rate War in Missouri Ended as 
of April | 


The automobile rate war, which has been on 
in Missouri since December, has been ended, 
and the stock companies and interinsurers have 
instructed their agents to get regular rates 
after April 1. As a consequence of the war, 
companies have been loaded up with business 
at inadequate rates and the business of agents 
and brokers has been bunched into a few 
months, as practically all the business was can- 
celed and rewritten at the cut rates. 


The German Insurance Companies 

Now that the war is over, a current topic 
of conversation in insurance circles is ‘Wil! 
German marine insurance companies attempt 
to come back to America by opening branches 
and agencies?’’ The almost universal opinion 
is that they will certainly not be permitted to 
do so during the next three to five years. Pub- 
lic opinion will be too strongly against them, 
quite apart from other considerations. 

Those who think that the German companies 
will come back should consider, aside from the 
public feeling, one important point, and that is 
what is the financial position of the German 
companies? On paper the companies may have 
large funds, but from advices received from 
time to time during the war German insurance 
companies, and among them the marine insur- 
ance companies, have largely subscribed to the 
various German war loans. It is certain that the 
Germans will have to make good and pay for 
the devastations in France, Belgium and else- 
where, and also pay indemnities. The two 
points, the public feeling on the one hand and 
the financial stability of the companies on the 
other hand (having regard to their large invest- 
ments in German internal war loans), indi- 
cate to a virtual certainty that no German in- 
surance companies will operate directly in this 
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country for several years. It should, however, 
be borne in mind that German insurance peopl¢ 
in the past have shown a good deal of enter- 
prise, and it is thus quite likely that they may 
attempt to do business in this country, if not 
by direct representation, then in an indirect 
way. 

The United States has been promised a good 
deal of legislation by the Government after the 
end of the war, for the purpose of safeguarding 
certain industries from enemy influence. It is 
anticipated, therefore, that the insurance com- 
munity will take steps with the authorities in 
an endeavor to secure the passing of legislation 
which will make it impossible for German com- 
panies again to obtain a foothold in America, 
either directly or indirectly, at least in the 
near future. 


“Marine Insurance and Principles” 

A 350-page volume entitled ‘‘Marine Insur- 
ance and Principles,’ the author of which is 
William D. Winter, L. L. B., third vice-presi- 
dent of the Atlantic Mutual Insurance Company, 
will be off the press next week. Mr. Winter, 
who is known as a leading expert in marine 
insurance, and a lecturer before the New York 
University, has re-edited his various lectures 
and will place the volume on the market for the 
information of those interested in marine in- 
surance. These lectures were given before the 
Wall Street Division of the University School 
of Accounts, Commerce and Finance. In his 
preface the author points to the changes that 
have taken place in the commercial life of the 
United States during the past four years, par- 
ticularly with regard to the growth of our 
Shipping, Banking and Marine Insurance, the 
trinity of foreign trade. 





Many Marine Losses Due to Last Week’s 
Storms 

Last week was an exceedingly disastrous one 
for the marine underwriters. The storm-swept 
Atlantie claimed its victims by the score, and 
the record of shipwrecks will run for several 
days to come. Those along the Atlantic coast 
alone were sufficiently numerous to produce a 
cLill throughout the local market. The Joseph 
J. Cuene, a Norwegian schooner of 548 tons, 
was a total loss off the Delaware coast, to- 
gether with her cargo of fruit. An abandoned 
cargo vessel, the identity of which has not been 
learned, was discovered on fire in mid-ocean on 
March 21. Aside from the numerous mid- 
ocean disasters, there have been several ship- 
ping losses within the New York harbor, which 
with others threaten to make serious inroads 
upon the finances of the various marine com- 
panies. 

The Government hydrographic offices are al- 
most daily reporting the discovery of floating 
mines along the coast. In spite of the fact that 
the Navy Department is keeping up a constant 
search, mariners coming into port tell of close 
escapes from contact with floating mines in 
places where they would least be expected. 


—Benjamin Rush, president of the Insurance Com- 
pany of North America, will discuss marine insurance 
at the Foreign Trade Convention to be held in Chicago 
\pril 24 to 26. 


—The Smith-Lawson-Coambs Company of Chicago 
is granting a credit on automobile collision premiums 
for the use of bumpers. For a machine equipped 
with front bumper the reduction is from $5 to $10, 
and from $8 to $20 if with both front and rear 
bumpers. 
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American Security Refused by British 
Concern 

A New York marine underwriting house has 
received word from Layton & Marples, Liver- 
pool cotton brokers, that the British firm will 
hereafter accept no American marine insur- 
ance. The firm states emphatically that it will 
be a set policy with them to accept nothing but 
British security. It is understood that the Brit- 
ish concern some time ago had difficulty with 
an American marine company over a claim, but 
in the opinion of local underwriters, to make 
this litigation the basis of refusing all American 
security whatever will not be conducive to the 
permanence of the very pleasant relations 
which it was hoped had been established be- 
tween British and American marine interests. 
In years past there has been some difficulty in 
getting Liverpool cotton concerns to accept 
American insurance policies, because the in- 
surers preferred the policies of British com- 
panies, with which they were more or less con- 
nected, but New York underwriters consider it 
a strange stand to, take in refusing to accept 
the security of any American company what- 
ever. 


Marine Insurance Club May Expand 
Membership 

The board of directors of the New York Ma- 
rine Insurance Club is considering the pro- 
pliety of admitting to membership of the elub, 
bankers, merchants and shippers. it is argued 
that this will tend to create a closer relation- 
ship between these classes of business, and that 
a better understanding of the problems in 
which all are more or less vitally interested 
will result therefrom. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

Institute Lecturers.—O. A. Marrin of the 
North British and Mercantile delivered the 
‘irst of his lectures last Friday on the Standard 
Fire Policy. He also spoke on Tuesday and 
will give the third and final lecture on the sub- 
ject next Friday. Mr. Marrin has prepared 
special papers on the subject and is giving a 
very instructive and helpful series of talks to 
the class. 








A Step Forward.—Those who were in at- 
tendance at the luncheon given by the Insur- 
ance Society last Wednesday at the Downtown 
Association to the executives and delegates 
from other societies are quite unanimous in 
their. opinion that the work of the institute 
has received an endorsement which will be of 
substantial value in enlarging the scope of its 
work. A strong committee, which is to be 
augmented before going forward with the 
work, has been appointed to consider the mat- 
ter of incorporating the institute. With this 
accomplished, the great programme outlined 
can then be entered upon. 


The Conference Committee.—The two 
conferences which are of prime importance to 
the “Street” are going on steadily and prob- 
ably will continue for some days. One in- 
volves the question of a reply by the superin- 
tendent to the query last summer of the Board 
of Estimate and apportionment in regard to 
fire insurance rates in New York city; the 
second is, perhaps, the one of more vital in- 
terest, and is the proposed bill to establish one 
rating organization for the whole State, but to 
allow different bureaus for different sections. 
This is the subject of the most active confer- 
ence and seems likely to be settled within a 
couple of weeks. The bill proposed by the 
department has been under active consideration 
daily and hourly, and the final result is not yet 
known. 


$50,000,000 Profit.—_There are many people 
in this world who state that the Government 
can never run anything successfully, and we 
deein it a duty, theretore. to call specific atten- 
tion to the fact that the British Government 
has just confessed in the House of Commons 
to a clean profit of £10,000,000 on their air- 
craft insurance. In reply to questions as to 
the possibility of returning some of this money 
to the parties who had carried policies, or 
whose policies had not yet expired, the Govern- 
‘nent frankly stated that there was no provision 
for any return, and added that the money had 
deen turned into the general funds of the 
Government. What a cry would have gone up 
“f private companies had made any such profit 
out of the venture! 


The Law of Chance.—Of all who enlisted 
from the New York Fire Insurance Exchange, 
and the number was slightly under forty, a 
good portion of whom saw service abroad, 
strangely enough there have been but two 
deaths, and both of those occurred in New 
York city. One was J. F. X. Kelly, who died 
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two months ago of.pneumonia following the 
prevailing epidemic, and who, at the time of 
his death, was assistant paymaster of the navy. 
The other was John J. Lennon, who had re- 
turned from abroad and who had only been 
in New York for three days when he passed 
away after an operation for appendicitis. This 
shows how one may go around the world and 
face all kinds of dangers and escape therefrom, 
and finally pass on in the ordinary way. 


THE 


New Firm of Taylor & Hoe.—From April 
1. Edwin P. Taylor, Jr., who has been doing 
business under the name of Lyall & Taylor, 
and Charles R. Hoe, Jr., have combined their 
interests under the firm name of Taylor & Hoe, 
with offices at 80 Maiden Lane. -« 

Death of George Branson.—George Bran- 
son, father of George R. Branson, the latter 
being president of the United States Fire In- 
surance Company of New York, died on Mon- 
day last. Mr. Branson was a native of Eng- 
land, retiring from business some twenty years 
ago. 


CHICAGO AND THE WEST 


C. D. MacKenzie Resigns.—C. D. Mac- 
Kenzie has resigned as manager of the Illinois 
Audit Bureau to become State agent for the 
Svea Fire and Life Insurance Company for 
Illinois and Iowa. 

Northwestern Underwriters’ Meeting.— 
The directors of the Fire Underwriters Asso- 
ciation of the Northwest have voted to hold 
the 1919 meeting at the Congress Hotel on 
October I and 2. 

Illinois Field Club.--A special meeting of 
the Illinois Field Club is to be held at the 
Jefferson Hotel in Peoria on Wednesday, 
April 9. 

Adolph Werner Returns.——Adolph Werner, 
former State agent for Westchester in Illinois, 
has returned from military service and will 
resume his field duties this week. 


BOSTON AND VICINITY 


Insurance Department Maintenance.—The 
insurance companies of Massachusetts went 
through the formality last week of voting to 
continue the maintenance of the department, 
which has been conducted for forty-five years 
by assessments on the premium receipts of the 
companies operating within the limits of its 
protection. 

Hollis, Perrin & Co. Expanding.—Hollis. 
Perrin & Co., Boston general agency, have in- 
creased their business to such an extent that 
they have found it necessary to separate their 
fire and liability departments, moving the latter 
into a new office on the floor above the main 
offices at 115 Water street. 

Boston Protective Department Meets.— 
At the annual meeting of the Boston Protec- 
tive Department last Friday, F. A. Dewick of 
Dewick & Flanders was elected president, and 
‘Valter S. Gierarsch vice-president. The other 
members of the board are James H. Carney, 
George Bunting, William E. Davenport, 
Charles A. Howland, John J. Cornish, Henry 
N. Fenton and William H. Rogers. Charles 
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W. Gooding was re-elected secretary-treasurer, 
and Samuel Abbott was again appointed 
superintendent. 


Against State Insurance.—A great deal of 
opposition is being evidenced toward the pro- 
posed appointment of a commission to in- 
vestigate State insurance. Fire and life in- 
surance men assured the legislative committee 
that the bill was unnecessary, as the State 
is not able to handle insurance as competently 
as it is now taken care of by private compa- 
nies. Among those who spoke against the 
measure were C. M. Goddard, secretary of the 
New England Insurance Exchange; George 
Woodbridge of the Western Massachusetts 
Underwriters Association; James W. Buffing- 
ton, president of the Insurance Federation of 
Massachusetts, and L. H. Welch, representing 
the Fitchburg Fire Insurance Association. No 
one was heard in favor of the bill. 


New Legislation for Wisconsin 

State Insurance Commissioner M. J. Clear of 
Wisconsin appeared, with Senator Claire Bird, 
before the Wisconsin Assembly committee on 
insurance and banking lagt week in favor of 
Senator Bird’s bili prohibiting the issuing of a 
non-assessable policy by a mutual fire, cas- 
ualty or marine insurance company unless it 
has a surplus equal to the sum of the capital 
and surplus required of stock companies to be- 
gin to transact the same kind of business or 
equal to twenty per cent of its premium income 
during the preceding year. Senator Bird ex- 
plained that the bill was merely a protection to 
the policyholders, and argued for its passage. 
Commissioner Cleary told of the application of 
an Illinois company for a license in Wisconsin 
which insures fire risks up to $10,000 on non- 
assessable policies, and has but $5400 surplus, 
which means the policyholders have little or 
no protection in fact. He said companies with 
even a limited assessment would not come 
within its provisions. There was no opposition 
to the bill, and it will be recommended for pas- 
sage by the committee. 


National Fire Insurance Underwriters, Hunt- 
ingdon, Pa. 

The National Fire Insurapce Underwriters 
of Huntingdon,-Pa., issues policies which are 
guaranteed by the National Hardware Dealers 
Mutual Fire and the Hardware Dealers Mutual 
Fire Association, both of Huntingdon. The 
statement of the National Fire Insurance Un- 
derwriters as of January 1, 1919, shows assets 
aggregating $450,532, with a surplus of $259,268, 
after setting aside a reserve for unearned pre- 
miums of $183,264, and $8000 for unpaid losses. 

Most of the assets are represented by rail- 
road bonds and bonds of various governments, 
including $17,000 of Liberty bonds. During the 
year 1918 the premium reserve increased nearly 
$60,000, the cash surplus increased over $79,000, 
and the assets showed a gain of $138,479. 

Cc. H. Miller is president and treasurer; W. 
P. Lewis is secretary, and James R. Skinner, 
Evans building, Washington, D. C., is managing 
underwriter of the National Fire Insurance 
Underwriters. 


—_A fire company writing automobile insurance wish- 
ing to establish a general agent for South Carolina 
should communicate with the party advertising in 
another column. 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1918, and the financial condition of the 


companies as of January 1, 1919. 
advance of the State Insurance Department report. 


ance Department, some of which also transact marine insurance. 

















The figures are compiled from the sworn reports of the various companies by Tue Spectator of New York, and are issued in 
The list comprises all American and foreign stock fire insurance companies reporting to the New York Insur- 
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Total Net SuRPLUS. \Net PREMIUMS WRITTEN. LossEs Patp. | Dividends | tTotal 
ComPANY. Cash Assets *Total = to Stock- | Disburse- 
Capital. Jan. 1 Jan. 1 Jan. 1 income holders | ments 
1919. | 1919. 1918. 1918. 1917. 1918. 1918. 1917. 1918. | 1918. 
~ $ “Oe ae one wer tee $ $ $ $ Se oe 
tna, Hartford.......... , eb mB _...., 5,000,000! 32,074,778 8,904,033| 8,561,968, 18,318,256 18,475,954! 19,478,343| 8,807,806| 8,315,415, 1,000,000, 16,641,750 
cultural, Watertown...........--- Racin: 500000] 6,168,419) 1,930,858 1,900,983) 3,652,516 2,789,445 3,932,571) 1,681,387 1,180,085, 200,000] 3,248,986 
Albany, Albany............ imitate PA ee 250,000} 1,247,982 519,738, 510,927, 440,924 341,251 796 175,994 190,270} 30,000/ 400,867 
Allemannia, Pittsburg............---- Ke ckakioen 200,000] 2,386,676 947,026) 890,627, 1,165,040 964,835] 1,259,935) 486,516] 404,555 40,000! 1,047,756 
Alliance, Philadelphia........-.....--- ee ats 750,000) 3,831,850) 1,313,967! 1,066,209, 2,052,760 1,789,590} 2,108,261) 1,030,724) —940,3 75,000| 1,722,065 
| | | 
PE a reer ses hobh ae 2,000,000, 13,623,743) 2,700,512) 2,836,004 6,676,877} 5,619,816] 7,179,111) 2,842,738) 2,484,364 400,083) 5,869,578 
American, Newark. ork. solo...) 14000000) 31021208) 1,044,519, 942,312 1,104,607) ‘848,300, 1,242,862) 428052) 414,032, 135,000 "907,006 
American Cent al, St. Louis.........----- “20... 1000,000] 4,562,756) 1,222,964 1,105,067, 2,174,178) 1,956,467, 2,335,399) 1,173,752) 1,107,784) 665| 2,069,732 
Americen Eagle, New York..............---------| 1,000,000] 3,134,802; 900,572) 818,035 —1,507,243/ 526,800) 1,654,075 17,691 84,119, 130,000, 943,622 
American Equitable, New York.......-.-- eae | 400,000) | 483,263) ...... 1,499,110} =... a2,124,380 HOCSS keesl | eos ene 712,561 
American D ists, Cincinnati.........----------| | 200,000! 557,341 236,950 203,542 190,788 172,556 | 212,125 63,616 61,215) 2 | t 
peel ae ge 9 ee 500000, 963,086) 442,011 397,682 355,732] 357404) 391,989] 163,890 14981 20/000, «312408 
Atlantic City, Atlantic City.......... 2} 200,000}. 504,195 205,108 190,507, «137,848 39,012;  6184,428 22'125 3'509\ 25'800 120'566 
To a aaa pe SPE "| Zoo'o00|  1,187'723| 333,289 «243,431, 401,802] 272,906} 494,112] 110,737] _-106,602| 000! «299,673 
Automobile, Hartford.........------ lol. ...| 2,000,000! 9,216,201; 1,833,867) 2,180,193, 7,834,171) 5,188,196 | 8,146,901} 3,323,634) 1,526,779) 200,000) 6,164,195 
| ee | | 
Balti American, New York.......--+-- _....1 500,000) _ 1,460,769 644,853 601,489 282,302 233,258} _ 352,832 120,552 95,934 
a hae... ase * ELM sn een ee eReP SOG ae | 1,000,000} 11,047,647 3,224,139| 2,995,606, 7,565,251 7,109.706| 7,929,672} 3,606,667} 3,422,963) ones Pert 
Ril MUMinND.. «6. sn csens oe screener nsweres 400,000| 3,432,452] 1,999,076, 2,009,431 804,775 766,039| 936,270 446,011 403,873 ae 840,601 
Caledonian-American, New York........--------- 200,000} | 259,404) 42,448 46,901 15,429 14,750) 25,641 "7,955 6,688) 8,000 21,730 
California, San Francisco......-+---+-+s500°" | 400,000! 1,879,280 589,932) 409,764 1,070,426 824,369} 1,142,640 396,241 296,752; iw... 832,572 
Cutan Wive, Camden... 65.5.6 c nese eevee | 1,000,000) 5,352,623 980,390, 1,040,201; 3,601,558] 2,849,274 3,804,450, 1,615,426] 1,275,3 
Capital Fire, aceon ME, TEE ER Se 300,000} 1,124,718 301,524) 270,013 375,932 54,553 433,899) 143 7 hee gyn ‘on 
Central National Fire, Des Moines.........-+--+-- | 500,000} _ 981,749} 327,229 = 352,348, 187,262 395126] 224,718 20,083 1,426) ‘ 124:718 
Pilea WEEAUES.... oo. n nn ccencevenrvrovener 200,000} 1,186,668} 286,797). 279,862, 400,847) 245,751] 484,331 161,092 115,385 16,000| 319,359 
City, OS a eri tte | 250,000 RS) 68,381 86,431 478,474 258,700 c536,968 188,281 74,655 22,500 405,854 
_— York, New York........---00500-55 | 600,000} 2,050,147 409,552 326,488 —-1,106,025 838,543| 1,173,785 455,421 4 
di as y Se en 600,000, pO 21s| —s707282) 338200, 595162} SIL173| | d6lbi47 © Sto'ado| © 40'28G| | Soin 
Seen Mew Gok... .-.-c.cccceee)) el ee 331,945 140,678! —-189,666 10,000, 272,265 
Columbian National, Detroit.............-+---++- | 976,675) -1,765,473| 120,069) 149,861 721,851 615,692} 814,204 = 474'988] —-267,447 39,067 823,014 
Commerce, Albany.......-----.+02eeet00 0? ees 200,000 1,289 | 365,069 239,035 222,856] 278,429 122,066 123,170 20,000 249,429 
Cc ial Union, New York...........000520505 200,000, 1,607,579 383,398 354,298/ 1,019,894 851,024} 1,073,505 465.333 
Commpanenaith, Now Bae GM orcracciarstae apace 500,000} 3,475,986| 1,084,199) 1,041,338 2,000,667) 1,868,917| 2,144,768 1,070/003 poi 20,000 ; 879,707 
Commonwealth Fire, Dallas.....-..---- S emaehevs : 250,000! | 868,115 217,129 152,329 403,549 302/287 459,579 126,764 128973 35'000 306617 
Concordia, Milwaukee........------+s+020e0tetee 750,000, 3,404,137) 501,064 353,839 2,062,663] 1,715,741| 2,194,746 878'570 718051 75000 1,366'856 
Connecticut, Hartford...........+-+-2:+50src8ee> 1,000,000 9,448,919) 2,035,213) 1,963,590, 6,376,683) 5,294,839 6,697,453 2,681,328) 2,109,073 250,000! 5,495,392 
@,| 
Continental, New York............00:550055 _.... 10,000,000; 36,458,187| 10,172,815] 8,774,721, 13,853,412! 11,536,211) 15,604,705 5,8 4 
ee og Es gill A iT ee 100000, 1,085,003| 200,486, 225,611, $24,702|  '658,360| 366,203 ceea, 4ane ee Me 
Detroit F. and M., Detroit.......-------+++s-550 500,000; 2,814,037 1,163,478 1,150,161) 1,102,071 984,448 1,215,868 574.954 418942 60,000 1 089350 
Detroit National, Detroit.........-----+-++++++5> 390,100 684,35: 13, ,388) 288,286 273,589 J319,098 194,873 118,586 7.792 "338,619 
Dixie, Greensboro........---++++22200eeetrrttees 500,000, 1,176,960 252,875 196,123) 557,631 341,763 613,241 169,998 110,370 30,318) 395,383 
| | 
Dalasnie H.mnil M., Dabudues «vcs. 0 eave os eee 200,000} 2,397,202) 565,087 514,126) 1,324,738] 1,089,411) 1,439,357 550,7 . 
5 gape TE TE 250,000, 811/217) 40,145) 121,944, 329,888| 568,690 £482,678 206,525 367870 ie875 *300°966 
inns Miinatie OM, . noes recene-eeenees 200,000 _ 406,773 134,294) 110,959] 97,672 38,873 114,879 11,996 4/333 12/000 53,877 
Equitable F. and M., Providence.......---------- 500,000, 1,625,456] 494,795, 480,892) 773,102 799,769 840,379 — 383:798| 325,222 ; 728°729 
Federal, Jersey City.........---+2see crete trees 1,000,000} 5,557,434! 1,321,964) 1,446,386} 4,728,135) 4,277,279 4,93U,712| 2,358,642] 1,629,665 190,000) 4,612,843 
H | | 
Federal Union, Chicago........---+-+20s5s0eeeee] 200,000) 617,478 83,732) 67,914 416,931 339,638 441,858! 216.751 
Fidelity-Phenix, New York........-..5---++.+-++: | 2,500,000! 22,304,214) 6,032,685 5,182,518) 12,194,218) 9,625,529 13,214,772| 5,069,923] 4 pregened ae - bite 
Fire Association, Philadelphia.......-.-----.--- | 1,000,000} 13,481,581) 3,598,755, 3,453,538 7,602,656} 6,036,790 8,157,280) 3,443,461 2'917'838 400.000; 6 664.480 
Siecennne Weil, fee WUGREMDD...<...60505++.500-. | 1500,000| 17,939,823, 4,017,108 3,831,925) 13,646,648) 14,177,745] 14,309,891) 8,339,478 6,433,327|  300,000| 13,458,463 
Piscenems, Mewark.......----0cc0eseseceense ...| 1,250,000 8,556,046, 2,246,144) 2,361,045 4,655,568! 3,471,900 | 2,027,451! 1,876,644) 300,000) 4,052,089 
Firemens, Washington...........---+-+-+-+ at | 200,000) 413,927| 113,035) 92,372 91,995 67,183 112,672 23,465 
Franklin, Philadelphia..........----- +--+: <°!} 500/000! 3,72'414) «682,212 512144] 1,616,437) 1,068,963 2o0ssi7| see oe yd 
Georgia Home, Columbus.........-.--+-+++.- "} 200/000, 755,099] 132,506, 90,008] 356,051) "237,053| _ 387.230/ —116,055/ 126,015 We te.s| 260,075 
Girard F. and M., Philadelphia.......--......---- | 500,000) 2,881,418! 373,035! 452,411) 1,379,794) 1,036,190) 1,490,893 460,828 346,188 ,000| 1,095,311 
Glens Falls, Glens Falls.........-+--+-2-+:+eee05: 500,000, 7,884,153 | 2,544,248) 2,485,514] 4,536,348) 3,789,494! 4,837,643) 2,218,562) 1,830,526 185,000} 4,100,477 
Globe, Pittsburg.......------ 2-2 seer etree teense 300,000! 1,195,231 | 249,265 251,350 551,034 449,236 598,803 243,138 21 6 178 
eke & hetanne, Nev oo steontenes| 30380;401 8,824,000] 7,404,290) 20,837,001) 18,757/603| 21,806,029) 9,330,323 7401185 386000, 14,515'742 
lobe National, Sioux Cityh.......------ vet Sines ,000,000| ,453,460) . eee 59,401; —.......... 476,856 1,002 Naat eee "45 082 
Granite State, Portsmouth...........-.-..-.-..-. 200,000, _ 1,648,334) 336,590 333,042 1,026,331) 853,684! _ 1,087,713 473,378 420,429 20 660) 399'833 
Great American, New York........------.-.55- Q 5,000,000} 30,716,447) 10,484,934) 8,527,719 17,056,595' 12,608,859 19,659,046] 3,646,8, a 5 A on 
| | 859) 646,854| 5,906,031 '000| 15,889, 
Hamilton, New York..........----+++ iF hae 200,004 1,439,350) 411,224 255,116] 1,040,032) 623,706) 1,087,234 387,984 225 19,996 581,732 
Hanover, New York..........-+--.000056: ‘"""" 1 1,000,000} 5,840,185, 640,191 509; 3,674,470) 3,880,861! 3,879,392) 2,100,681 L7on 7 0°00 3,673°103 
os cde. cuwenseten claw 200,000} _ 443,945) 219,096 212,191 5,940) 9,562! 25,003 —314 511 10,000 18,503 
Hartford, Hartford..................55-: --......] 2,000,000 39,723,889, 9,123,660| 8,107,526] 30,873,004, 25,609,667) 32,084,673) 14,788,236) 11,458,863 ,000| 26,288,965 
Henry Clay, Lexington..........-....--- at 450,000 891,769} 149,508 143,441 412,481 319,226 446,216 180,822 182,995) 13,500 331,393 
Home, New Vork............---+++> ore ada feo 6,000,000; 50,291,006, 15,256,704] 13,001,251 31,598,247 25,051,741, 33,701,319] 14,607,222] 11,338,315, 1 26,650,014 
Home F. and M., San Prancisco.....-............] 500,000) 2,029,320/ $42,331]... 1,046,030 To) 084,782 69,406 ee 541736 
udson, New York............--- i ete ate WO) SOSRS| -SOBESER cc] eee] 1 eee | 81,005,856 seer a Gere cree 35,506 
Reapesial, Mow Wail... 020i een eseesrecev ee 200,000) 1,585,735 810,973 339,227 594,049 535,293 11,008,301 252,874 224,663 20,000 494°627 
Independence, Philadelphia.............- Sone 200,000 410,557, 100,371 114,451 160,944 119,516, 178,263 85,954 48,724 10,000| 159,351 
Industrial, Akron........ Sanaa aise 5 4 eee 300,000 878,270) 63,378 30, 587,503 462,920) _ 634,838] 463,978 301,385) Busey: 652,351 
Ins. Co. of North Am., Phila.....................] 4,000,000} 30,801,413) 8,922,517| 8,304,307| 20,784,335) 20,051,478] 21,950,179] 10,629,416] 9,293,964 640,000] 19,003,213 
Ins. Co. of State of Pa., Philadelphia..............} 1,000,000} 4,737,533 310,918 236,208| 2,793,034 2,369,295, 2,933,440] 1,591,981| _ 1,693,890 -. 2... | 2,689,679 
International, New York............--. iar 200,000 4,883,319 627,701 404,183] 4,071,402 _7/888,414| 4,283,604 2.673955) 2,505,137, i; . .. 4.151,405 
Interstate, Detroit...............--- alice alean ene 259,150) 605,626 47,238 41,795 365,014 368,990 407,180 238,147 195,581) 400,9 
| ’ A ei ceseetss . 
Iowa National, Des Moines.......-.-.. 2 izcce es 500,000 946,929 249,121 262,516 229,795 93,009 266,925 54,670 S704 aces | 163,096 
Knickerbocker, New York.......----.-.- are: 250,000 577,016 144,116 150,597 206,442 259,557 260,071 229,325 133,685! 7,500) 283,962 
Lumbermens, Philadelphia............- ees 250,000} 2,073,927) 1,253,176] 1,280,610 296,699 277,737 389,025 133,827 128,086. 50,000) 325,041 
Marquette National, Chicago........... oe 300,000} 1,154,847 341,018 324,2 610,598 277,985 650,967 163,879 65,286) 15,000 475,500 
Maryland Motor Car, Baltimore.................. 300,000 645,595 100,493 067,692 426,425 354,980]  449,757| 153,336 122/393) 20,250| 370,994 
Massachusetts F. and M., Boston...............-- 500,000} “1,843,359, 207,322 190,553] 1,264,428) 1,380,427] 1,332,189 827,251 | 342,746 
Mechanics, Philadelphia............... “777 ""] 250/000] 1;779'220' 311,705] 358,700 828,263 594,634 92°790, 354335] 277.908. 3000| 712'569 
Mechanics and Traders, New Orleans..........- 300,000} 1,939,043 4 041 927,249 756,944] 1,002,714 461,286 370,930] one 819,742 
Mercantile, New York................--0005. -..| 1,000,000)  3'486,704 921,811 924408} 1,770,112) 1,535,076] —_1,900,971 825,116 761,454, 100,000) _—_‘1,647,359 
Merchants Fire, Denver..............6.0-000 00: 200,000 684,535 152,608) 132,853 346,268, 288,484 374,608 152,036 106,945) 16,000 305,970 
| | 1S | 
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FIRE INSURANCE IN THE UNITED STATES IN 1918—Continued. 
Total Net SURPLUS. Nex PREMIpMs WRITTEN LossEs Parp. | Dividends +Total 
ComPANy. Cash Assets *Total |-———--—-~-—--_| to Stock- Disburse- 
Capital. Jan. 1 Jan. 1 Jan. 1 Income | | holders ments 
1919. 1919. 1918. 1918. 1917. 1918. 1918. | 1917. 1918. 1918 
$ $ $ $ $ $ $ $ | $ $ $ 

Merchants, New York............0.0000- eee ee eee 400,000 2,786,431 869,113 645,879] 1,792,428) 1,312,758] 1,913,840) 730,872) 566,688 61,000} 1,325,810 
Michigan F. and M., Detroit.................-+.. 000' 1,950; 429,562 400,180 ,115,644| 1,016,897) 1,19: 3,570) 576,223} 446,191| 40,000} 1,115,714 
Milwaukee Mechanics, Milwaukee................ 1,250,000 6,079,240 1,316,193] 1,060,114 2'956,019|  2°700,172| _3'207,089 1,305,572| — 1,098,802| 155,000] 2,670,738 
Minneapolis F. and M., » Minneapolis. er eee 200, 27 | ,510 79,737 884,5 500, 950,484) 499,113 358,236 20,000 898 
National, Hartford.. vv ssssess..| 2,000,000 21,263:293' 4,675,242| 4,119,443] 13,114,949] 11,399,603| 13,779,858 6,258,518! 5,368,696 400,000] 11,716,674 
National Ben Franklin, Pittsburg............-.-.. 1,000,000 4,305,274 621,711 566,110} 2,505,447) 2,175,758} 2,701,345! 1,119,336) 1,000,804 120,000} 2,333,002 
National Liberty, New York...............-6-+-- | 1,000,000 10,004,667| 2,790,439] 1,940,550] 5,244,641) 4,603,996] 5,590,511; 2,662,669} 2,283,597 , 4,899,677 
National Trade, Chicago................++eeeeee 200,000 388,660) 143,335 141,656 67,075 49,856 80,315 22,208 101 10,000 59,952 
National Union, Pittsburg.....................-. 1,000,000! 5,274,000 824,414 673,207} 3,281,418} 3,819,210) 3,478,081 1,984,423) 1,598,397 100,000} 3,470,515 
Newark N@WaER 0... cccccccececccececsees 500,000 2,777,425! 555,592 393,143} 1,864,776] 1,484,335! 1,956,161 901,958| 807,363 31] 1,576,696 
New Brunswick, New Brunswick.............-. = 500,000 2,338,567 330,685 324,328] 1,825,213) 1,504,587) 1,914,172 859,530 575,223 67,497| 1,648,262 
New Hampshire, Manchester..............--. ae 1,500,000 8,011,410! 2,137,302} 2,112,190} 4,010,763] 3,425,481] 4,321,036) 1,819,653) 1,643,150 , 3,574,154 
Mew WORSE NOWMER. c5 sc cisc conor Sonsansee ees s 1,000,000 2,622,130 966 '305,760| 1,567,636] 1,405,983] 1.701.959 755,568 588,024 1,376,510 
New York National, Buffalo................--. 200,000 511,898 42,956 23,957 476,861 434,91y 491,817 312,941 200,717, ...... 520,746 

NEARAEO ING) CORE. 6. os cc hbccic cs ne doesn ties 1,000,000 10,286,584) 3,117,107| 2,924,723} 6,422,070] 5,242'380| 6,825.347' _2,976,882| 2,277,870 250,000} 5,699, 
North Branch, Sunbury..............-..+200005: 500,000, 1,392,556! 160,473 54,300} 1,187,011 636,556] 1,222,709 534,461 292,730 32,000 996,622 
North Carolina Home, Raleigh...............---. | 200,000 630,894 | 234,553 186,234 222,695 146,132 243,643) 64,059 63,497 12,000 147,725 
Northern, New York..........-0-.--+2+0-eeeees 000 2,047,695) 293,360 275,597} 1,242,928) 1,037,418] 1,360,745 572,274 521,944 000} 1,162,400 
North River, New York... 0c ccceccercccsenees 600,000 5,322,165, 1,407,482) 1,007,270) 3,873,942) 2,865,444) 4,084,793) 1,567, '708| 1,407,438 59,977} 3,144,118 

Northwestern F. and M., Minneapolis... pene, 400,000, 1,438,439 146,837 182,955} 2,420,429] 1,760,143] 2'482004| 1,280,393 "717,422 40,000} 2,003, 
Northwestern National, Milwaukee............... 1,000,000 8,679, 305 1,669,903 1,435,899) 4,095,487/ 3,748,249| 4,429,878) 1,757,370) 1,705,555 185,000} 3,663,755 
Old Caliny. BOntON.5. «0.5 ose ine eon ae Vaan 600,000 640,237 759,276 655,836, 1,502,288} 1,214,112] —_ 1,597,590 690,081 629,389 42,000} 1,219,961 
EL SS on a ee eee ree 1,000,000, 4,596,114, 1,189,698] 1,050,132/ 2,310,713} 2,055,154| 2,460,167! 1,062,400 980,929 100,000} 2,063,045 
Paciie Nemo ORR «o:<: oc en Schr encus se eeSaane 400,000, 2,150,572 77,767 339,504] 1,823,085] —1,054,656| 1,894,062) 878,016 482,104 39.983] 1,418,978 
Palmetto, Sumiter.... .<.<...00060-- Lee Rae ee 200,000 535,868 102,563 30,453 352,455 225.900 0390 1605) esac 92,737 18,000 178,286 
Pennsylvania, Philadelphia.....................-. | 750,000 8,526,073) 1,845,829] 2,099,957) 4,339,056) 4,446,339, 4,722,044, 2 392,207) 2,380,330 375,000} 4,546,434 
Peoples National, Philadelphia................... 1,000,000, 2'172'590) 284,028 231,471) 1,015 462 525,178} 1,109,492 406,34 304,709 12,500 834,151 
Phoenix, Hartford.............---- it Seen i | 3,000,000! 19, 706, 198 7,506,412} 6,859,041 9/237,460 7,781,713} 10,188,352] 4,011 ‘063 3,232,858 697,589] 8,294,728 
PDO ROE wos 5c cee ee pene eae 200, 677) 116.057 109,560 442,928 219,919) 461,536 163 959) 110,040 8,000 358,351 
POLOMAC, WaSHINGLON..0% 02626000 eee eee seen ese 200,000 633° 105) 133,774 111,822 405,440 — emit 167,515] 109,610} Siw... 317,467 
Provident Washington, Providence... Joan aeat 1,000,000 7,421,604 2,213,111| 1,806,048) 6,072,654) 5,456,976; 6,376,887| 3,676 986) 2,998,497 120,000} 5,957,165 
Preferred Risk Fire, Kansas City............-..-. | _ 400,000 854,2: 364,848 102,241 84,930 __1,165; —_8593,604 | RRROE EP >: 42,374 
Caines RECOM yoo 6 shci 9 cose ic cn seat nee eee 2,000,000, 14,457,150} 4,660,450; 4,232,069) 8,133,762) 7,550,202) 8,644,672) 3,665 ‘040 3,256,073 900,000} 7,303,119 
MT 60 fa 5 cnx eerie cane va ens 250,000 1,075/336 653,402} 652,465] 140,466) 120,368) + —_17,988| 48,348) 45,149 37,500 152,390 
Reliance, Philadelphia............. yee area 400,000 1'688,567 135,986 142,262 993,367 805,185; 1,050, 316) 450,816 387,142 24,000 912,590 
Republic, Pittsburg........-..-. pei aanoeeso. , 200,000 1,136,558 194,074 179,393 706,675 612,858 759,205 319,827| 278,151 20,000 667,391 
Rhode Island, Povidiacs.. eo ea rear os: 500,000 — 2'362,605 409,134 402,146) 1,546,601} 1,230,469) 1,629,377 640,574 541,230) 50,000} 1,311,110 
Richmond, New York..........-.. 0000000: See 200,000 1,106,119 274,181 223,341 809,466 662,011 50,697 405,584 262,382 16,000 725,911 
Rocky Mountain, Great Falls..............-.---- 280,296 780,801 193,234 186,600 380,509 108,345 437,423 82,381 yo | peas 242,905 
Safeguard, New York.......... 5 eae are 200,000 798,680 343,508 306,586 258,296 193,415 284,477 79, 678 | 58,336, ...... 186,011 
Secutiby Neve SIAWONs : 0) fo. csc ones snsendae tes . 1,000,000 5,823,675 962,600 808,787} 4,254,107] 3,008,741] 4,496,208 1,814,870) 1,412,523 80,000} 3,522,536 
Ptmagl Po BE ee Ns Sia SINE or eo a act a 200,000 702,135 177,724) 190,385 388,752 39,683 428,481 161,443} 107,415 27 321,717 
Springfield F. and M., Springfield.............-.-- 2,500,000) 14,742,702 3,078,360) 2,525,720) 8,900,343) 7,667,342) 9,470,707, 3,995,145) 3,509,756 250,000} 7,737,718 
Statins ONO. oc Chics ce asnoh vase 500, 1,550,328 26,528 271,122 723,468 667,694 782,483 347,344| | Te 672,789 
Standard’ Meentonl: c5cccc2eosics ete cseaeos ees 200,000) = 1,301,517 540,942| 534,403 499,907 415,762 554,355 229,118 210,738 24,000 457,462 

Star eine SEW GEM coe- oso in oe cre visrw site inte 'Saloeis 400,000| 1,577,568 511,194 426,230 638,406 094 686,236 248,019] 207,292 30,000 499, 
Sterling Fire, Indianapolis.............°-----+-+- ,000| 2,024,350) 476,640 429,001 807,198 652,968 925,226) 393,935 265,961) 25,500 710,453 
Stuyvesant, New York..........-...0000--+000: 700,000; — 2,204,880 116,647 72,227) 1,264,296 574,655) 1,362,357, 743,971 es | re 1,186,394 
Superior Fire, Pittsburg.........-.-.-+++++0++: 400,000; 2,083,462 330,417| 285,247) 1,269,184) 1,005,411/ 1,358, 575) 504,396 425,584 52,000} 1,144,456 
cones AI oe oe ed cures eee 200,000 545,267) 111,117) 99,123 347,250 '243,938 ; 157,193} 102,176 18,000 294,816 
United American, Pittsburg...........---.--+++- 200,000 895,948 248,156 240,919 461,503 388,320 504,602 235,553| 216,968) 28,000 462,143 
United Firemens, Philadelphia................... 400,000) 1,740,399 181,734 205,375] 556,497 337,549 638,556 222/077 | 137,534! 40,000 480,121 
United States, New York...........--.--+++- : 1,400,000) 8,637,649; 2,026,124) 1,688,366] 5,305,856] 4,769,350 5,687,085) 2,353,371) 2,285,807) 140,031! 4,679,027 
Virginia F. and M., Richmond.............----- 250, 2,445,889 956,322 902,333) 1,142,335 954,701} 1,234,416 44/327 | 444,726) 35,000 928,950 
Vulcan, New York.............. Deen n ans ; 200,000 546,572) 131,293, 121,321 72,812 114, 712) 81,172 44,512 60,446 12,000) 83,616 
Vulcan Fire, Oakland........... Se ee ee 500,000, 1,359,233 381,517 408,644 650,992 250,256) 711,589 221,488) 98,990 24,949 480,495 
Westchester, New York..........-.+----- 00005 1,000,000, 8,563,080 1,339,506 1,539 214) 6,779,504) 5,900,272) 7,126,891] 3,382,990) 2,875,466 250,000) 6,230,779 
og a ERE Ee Re peers 300,000 701,032 71,471 71,672 317,336 294,928; 344,198) 157,536 157,313 24,000! 330,863 
Wheeling Fire, Wheeling Pe se ee 200,000 624,782 151,269 158,925 251,351 225 ” 280,047) 138,189! 101, 131 16,000 275,499 

Foreign Companies: z nia 
Abeille, Paris......... “ UNG i ch Se PRO RE CCT 200,000 821,550 420,664 400,116 416,758 332 200) 442,460 199,110) 159 ill tees: 341,348 
Atlas Assurance, Londom.............---0+2esee8: 200,000) 3,957,086] 1,228,279| 1,072,428) 2,920,082! 2,315,624! 3,047,993 1,348,331| 1,218,645, ....-. 2,464,898 
British) America. ROCOMUOs <-> 2.0 -c nc eee nweetes 200,000! 2,462,182 816,498 771,281) 1,724,251 1,396 169} 1,805,061 911,156) Cs, eee 1,592,402 
Caledonian, ree.. ee te a oa ee iene Re oe 200,000 3,000,606 879,972 695,415) 2,114,679 1 ‘676,714, 2 201,455| 1,079,332 $50,659, =... 1,921,436 
Century, Edinburgh... Oh ee tear ee nee 200,000 726,370 427,199 454,721 336,719 314 487| 366,984 207,465 132 ant = Awa 342,124 
Christiania General, Christiania... . . ee 200,000, 2,544,474 878,717; eee 2,205,568  ...... 2,232,854 Pn ge OPE Eanes 972,555 
Commercial Union, London...............---- 400,000, 12,444,648) 3,211,027! 2,941,901) 9,271,133 8,460, 708) | 9,641,575 4,677,400, 4,435,978 «ss. 8,019,333 
Eagle Star and British Dominion, London. . . ... . 200,000, 1,506,526 618,775 683,833) 1,198,600 9,254)  1/244'631 437,278 115,679| ix‘... 69,180 
Wire Reassiwance, Pattee... 0... 020-220 sce eccs. 200,000, 2,596,009 741,391 581,683} 2,542,957, 2,425,383! 2'637,159| 1,560,277' 1,224,036 2,360,117 
First Russian, Petrograd...............----.00e-- 200,000 2,698,878 634,902 532,778| 2,428,393 1.945; 807] 2,515,592} 1,234,613 992,184 2,019,340 
General Fire Assurance, Paris........... Neen ed 200,000; 1,422,918 519,387 508,593 887,606) 709 655 934,666 400,333 363,833 745,031 
1A a Oe renee ee eee 400,000| 3,993,061 843,683 538,920) 3,304,567) 4 103,686] 3,479,597} 2,418,961, 2498306 ...... 3,570,365 
Law Union and Rock, London.................-- 200,000, 1,420,948 798,720 795,643 608,080 623,729} 660,322 360,977 208.000; «......| 623,446 
Liverpool and London and Globe, Liverpool. . . 400,000; 17,084,397] 4,881,207) 4,793,979) 11,618,841) 10,258,137| 12,114,733] 5,769,758) 5,521,902, Sis... .- 9,795,378 
London and Lancashire Fire, Liverpool. ‘ 400,000' 6,445,711) 2 323 "403| 2,428,284 3,556,540 3,131 446) 3,746,294) 1,524,505) 1,383,974 ans 2,913,079 
London and Lancashire L. and G., London..... 200,000 768,844 624,658 598,632 174,358 106,920! 207,316 56,339 (i | eres 116,390 
Moscow, Moscow............. - 200,000 3,162,150 718,008 570,930] 2,828,610) 2,776,449] 2,943,251] 1,665,572) 1429405 ...... 2,592,884 
National, Copenhagen... an eee 400,000; 2,793,079} 1,110,396 660,334; 2,959,199! 737,301 3,003,754 959,618 yt 1,804,919 
Nationale, Paris..........-..------.---- 200,000 1,127,033 525,704 508,617 625,138 498,299 658,312 298/666 239,030 512,043 
Netherlands F. and L., The Hague... . 200,000 = 1,336,313 602,734 578,957 677,895 555,227) 722,318 340,978 244 903, aes 591,928 
Norske Lloyd, Christiania... . . . 400,000, 5,664,776 776,139 898,149] 6,877,569 7,252,411, 7,396,619] 4,279,138, 2,933,287 6,230,599 
North British and Mercantile, London.. 400,000} 10,373,470| 3,320,295 3,339,026] 6,778,459 6,381,875| 7'130504| 3,413,004, 3.198012) ...... 6,146,150 
Northern Bandon... 0200-0... oees5ecneaees 200,000) 7,132,368 095,288] 2,225,613) 4,817,762' 4,143,580; 5,065,929} 2,332,636 2,069,402 ...... 4,081,549 
Northern, Moscow... 200,000 1,424,451 440,781 296,787 724,769, 1,435,854 778,352 721,991 P| 1,299 
Norwegian, Christiania......................--. 400,000) 3,303,052 868,805 914,179| 4,439,181 1,913,737| 4,516,350) —2,038/66 534,919} ....... 3,148,142 
| | 

Norwegian Atlas, Christiania.. 400,000) 1,050,519 i: | ree 73,244 or | | ee a nee 13,869 
Norwich Union, Norwich....................... 400,000 4,261,173} 1,203,041] 1,244 $2i| 3,560,559; 2,706,704) 3,692,657) 1,652,904) 1,269,152) ~—........ 2,864,217 
Malasiisen Pondonie. 25-65 ovens wkd se och 200,000 3,976,134) 1,265,856] 1 088,256) 2'580,676, 2,286, 769 | 2,708,413} 1,262,974 1,162,643} ...... 2,270,961 
Paternelle, | aRe MEAS sis Raley eal ee 200,000 1,695,395 379,767 382 1349) 1,514881| 1,168,930} 1,571,186 44,892 Ce ee 1,299,516 

Sd 2.) a 200,000 829,513 554,805 532,094) 338,497 164,306) 13,385 101,503 BE. oye 227, 
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Total Net SURPLUS. |NET PREMIUMS eine | | LossEs Parp. | Dividends +Total 

ComPANY. Cash Assets ——! | *Total | - | to Stock- | Disburse- 

Capital. Jan. 1 Jan. 1 Jan. 1 { Income | | holders ments 

1919. 1919. 1918. 1918. | 1917. | 1918. | 1918. 1917. 1918. 1918. 

$ $ $ $ | 8 $ $ | $ $ $ $ 
SOMES 32 55.05!00 ote ceh alsa 200,000} 1,021,591 420,262 391,011! 625,138 | 498,299) 656,657 | 298,666 239,030) =... 512,034 
PRM MROINIOD Sw 53:50 5 0.5504 5S alos, sols Swrdn' vines wes 400,000} 5,357,591} 2,026,608] 1,798,268) 3,637,010, 3,279,628, 3,805,047; 1,768,149' 1,448,806)  _—......... 3,176,463 
Prudentia Re- and Coinsurance, Zurich... . 200,000 1,676,486 888,954) ....... | 902,230; _...... | 924,589) 1: | ll re | reer. 369,482 
Rossia, Petrograd...... eRe yee down ah Gece 400,000} 11,468,405) 2,803,888] 2,281,384, 13,415,634 12,055,553) 13,796,960) 7,512,134, 6,702,905) it... . 11,565,966 
Riv Al MAWRTIOD Lo o6 sos b 8 aad ec boa dees 400,000] 18,269,657) 5,465,521] 4,388,959) 12,141,204) 11,574,013) 12,698,338) 5,844,442) 5,355,474) ...... 10,360,857 

| | 
Royal Exchange, London................ 000} 4,195,453} 1,336,922! 1,275,910; 3,219,148, 2,779,758! 3,363,596 1,716,581) 1,510,953) ~—«....... 2,866,146 
Russian Reinsurance, Petrograd...... 200,000} 2,456,950 84,830 337,291 1,873,204, 2,146,203) 1,965,849; 1,244,877 VS oy ee 1,859,219 
Salamancra, Petrograd... ..- 6s oes e se 200,000} 4,179,941 851,643 466,486} 3,503,987, 4,103,747) 3,681,915] 2,448,638) 2,511,366; ...... 3,559,610 
Scottish Union and National, Edinburgh......... 200,000} 7,884,295} 3,928,495) 3,932,503) 3,713,611; 3,206,758) 4,013,136) 1,600,538) 1,583,616, ...... 3,057,510 
Second Russian, Petrograd...............-....-: 400,000} 1,816,089 537,572 682,395, 1,443,363, 2,575,122) 1,514,900 853,359; 1,151,004, =... 1,345,316 
Siem, AAI 55,2 yc ss vias id seewite nisin e's 200,000} 2,185,943 798,042 761,335] 1,500,078 1,157,547) 1,574,934 710,988 566,828} ...... 1,227,762 
Skandinavia Insurance, Copenhagen............. 400,000} 4,492,821 838,688 927,859} 4,920,213, 1,683,112) 4,994,957, 1,546,829, 408,932} ...... 3,077,189 
Spanish American, Havana...................... 400,000} 1,301,977 913,210 388,878 885,880, 83.114! 912,315) 213,955 ie | ee 459,953 
State, Liverpool................ Mee Aveo wee! 200,000 813,019 501,215 474,845 321,232, . 243,829) 349,905) 133,796 113,434, x... 255,714 
EO TSS Se OT Me en ea ees 200,000} 5,862,308) 1,368,874; 1,709,834) 4,003,550) 2,903,720) 4,204,803; 1,893,531) 1,413,293) ...... | 3,450,631 
| | | | 
Svea F.iand'L., Gothenburz........... 66 0iee.00 200,000} 2,501,403} ‘1,021,093 904,561) 1,543,134) 1,303,311) —_ 1,610,093) 712,822 603,305... .. | 1,341,095 
Swiss Reinsurance, Zurich.............-....-+.+. 200,000} 2,462,773 672,818 660,758} 2,413,416) 1,224,156) 2,495,111) 977,001) Cg Oe ere 1,801,447 
Tokio Marine and Fire, Tokio...............-.... 400,000] 3,259,003] 2,249,810 736,419}  1,974,278| 1,048,804) 3,548,763 898,860 500,823) ...... | 1,728,341 
WORM NOTD 8 Sc csr ooo sie 6c SES peor a are 200,000} 2,257,134) 1,111,925 989,607; 1,109,486) 886,430) 1,180,105 434,069 Oh ae | $59,820 
RG INAS 552-9 oc ie one ais Rete emia cain giemiels Rmarnls 200,000} 1,423,573 598,528 535,263 862, 695,562) 908,003 | 401,173 Dy i; | re | 718,775 
| 

Union and Phenix Espanol, Madrid............... 200,000} 2,797,814 509,914 403,257, 2,868,273) 1,953,024, 2,955,857, 1,300,156 902,625) ...... | 2,291,155 
RR ASAIO one oss ies reise e's aH 8G eiatae trainee 400,000} 1,559,960 656,759 313,379; 1,485,305 124,755) 1,506,326) BIAS! nace) Uo hardSeia- | 805,844 
United British, London...............--..-.0--55 400,000} 1,485,758 810,733 313,943 983,203 7,189 — 1,004,072! Pay ee aoe 513,839 
NPE IER oo sh ce eda aes 200,000} 3,890,188} 1,005,271 825,894; 4,055,110 684,952) 4,130,729] 899,311) SB7SSB) kes ss | 2,409,873 
DUMP IUMEBEW Ss. dusicn ice cd enwnn oe thedons cine 200,000} 1,086,872 400,132 347,934 869,572 840,721) 906,513} 547,941} SHUQDO! | cee: | 843,823 
MERE, MINDS woos sie so Se SNS ae eee sie es 400,000} 4,693,580) 1,733,616] 1,667,691) 3,019,362] 3,652,135) 3,161,959; 1,817,346) 1,649,676) ~—....... 2,949,114 
WOEKODIN, BOK. «56.02 n oda sew snasenee wade 200,000} 2,144,573} 1,023,460 689,324; 1,272,286 936,432; 1,319,335! 545,478 SIGOUT| cee 1,033,476 
CATS TS en eee Re ee” 132,645,£05| 939,789,700} 260,705,320 | 580,435,059] .......... 630,895,861! 2£0,629,)82) ...... | 16,350,777] 510,988,651 
Increase in 1918 13,006,815] 114,514,033] 28,539,071 ie ik ee 91,338,911; 41,379,862] ... | 5,091,835] 80,2. 7,623 
BO AMONG odie visas eh tad wane ebediennees 119,638,990] 825,275,667; ss... .. 231,866,309) ...... 506,114,518, 539,556,950 239,249,320, 11,258,942) 430,701,028 
PUM MONG 25 5c coniscntiascwhoramanG ecm ee 86,664| 767,894,406,  ...... 242,801,156, ...... 401,940,508! 442,784,960 213,857,320/ 21,929,807| 386,981,618 
ROMANS, BOIG...6.- oon. seine Sheet ees ew none 106,498,131} 701,515,432} ...... 231,329,493, ...... 353,900,590) 382,860,875 193,515,307! 14,440,153} 333,987,732 
ONO UM do crs cers Shai anon 103,883,389] 664,860,606, ...... 200,437,918}  ...... 336,658,539| 368,192,993,  ...... 191,341,337| 13,873,583] 339,209,257 
“ROSES Ve reread Ce he 101,696,321] 608,099.976| 206,352,539 =... 325,906,710] 351,483,950 x... 173,797,201) 13,514,076) 312,286,899 
UNRTN  ics  . S esl ain 3's apobilesh eee 91,575,554] 617,317,746 ...... 206,357,206 =... 309,657,967] 338,126,163 165,770,258| 12,883,525] 295,401,463 
RMON Soe cinsisee. cicee wham e Ob aceisie eee mees ,030,004| 586,080,534/ +.0| SORBIORIB] ww ss 296,472,485] 322,301,162 162,835,672) 12,577,417) 288,646,166 
UREN 2.5 te dcsn0. 5. cd: Meee La ROS RERS 83,120,004] 552,578,144, =... | 179,801,631;  ...... | 287,705,151) 312,805,782 146,326,406) 12,805,451) 267,282,142 
MUR MN ND oic ccd deca ode oivlacie sie Sinha eae R Eee 75,312,071] 511,864,172; =... | 164,521,723) ......| 272,608,897} 296,806,922) 134,448,845} 9,978,491} 245,030,194 
ES a eee toe ener! ern) 72,230,000] 460,623,867,  ...... | 136,147,066, —....... | 253,721,936) 271,943,712 142,626,526] 8,931,311] 246,644,944 
IE ea ieo ro ch bh aanis assed con 74,830,004) 432,333,959, ...... | 109,280,143} ...... | 262,000,690, 282,619,886 124,905,335} 8,094,558} 228,318,001 
BEI sco. Seis esa cowie seacee resem 71,500,004! 418,599,406, «+05 s{ SQDMBOR00] =... 245,062,741) 279,889,967 .....| 230,002,937) 7,377,021) 323,152,937 
NER TOII  oioes chs 8s veo estas a oreeioacwenosaene 65,552,875] 422,848,120, ...... Be 224,134,569) 241,457,627 ......| 108,770,795} 7,831,641] 197,923,822 
COSTAL) Re ee re pee eee: 61,625,375| 382,818,169 ...... | 125,931,560| ...... 213,534,394) 229,392,311) ......| 132,535,337] 7,563,428] 215,329,199 
2 ee ee ee 63,202,875! 366,722,215 soe | ROBOOMST cea 197,266,408 209,892,919, —...... | 97,181,800! _7,160,445' 175,653,613 


* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from rein- 


surance commission paid), premiums of previous year received, appreciation of securities owned (not sold or matured) and in the case of foreign companies their receipts from their home offices. 
t Total disbursements are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, 
depreciation of securities owned (10: sold or matured) and similar items which cannot properly be classed as expenses; also in the case of foreign companies, their remittances to their home offices. 


} First column for foreign companies is deposit capital, which is not deducted from surplus. a Includes $600,000 surplus paid in. 
e Includes $12,500 premium on new stock sold. f Includes $500 surplus from sale of stock. 


plus paid in. d Includes $10,000 surplus paid in. 


b Includes $25,000 surplus paid in. es § 
g Includes $112,500 surplus paid in. 


c Includes $30,000 sur- 
h Com- 


pany only had 3 months’ business. i Includes $398,376 net surplus paid in on sale of stock. & Includes premium oa stock sold, $1,000,000, less com. $15,000. / Includes $372,000 surplus 


paid in. m Includes $100,000 surplus paid im. 


Nebraska National Insurance Company of 


Lincoln 
Excellent progress was made in 1918 by the 
Nebraska National Insurance Company of 


Lincoln, Neb., as is indicated by its twentieth 
annual statement. 

Its gross less return premiums amounted to 
$293,506, while nearly $40,000 was paid into the 
cash guarantee fund. The company paid for 
losses and reinsurance the sum of $155,108, and 
for dividends to policyholders and _ interest 
$8736, 

It closed the year with assets amounting to 
$133,208, in which there was included $115,250 
of Liberty bonds. After providing a policy re- 





o Includes $25,074 surplus paid in. 





s Includes premiums on stock sold, less com. on sale, $487,700. 


serve on the Nebraska standard amounting to 
$23,763 and reserves for other liabilities there 
remains a surplus to policyholders of $95,106. 
The assets, surplus and premiums showed 
substantial increases over the previous year. 
The officers of this company are: President, 
E. D. Beach; vice-president, John A. Wachter; 
secretary and manager, P. F. Zimmer. 


How Our Special Service Bureau Works 


The Spectator Company, New York: 
Gentlemen—I greatly thank you for your 
assistance in helping me obtain companies to 
represent direct. 
(Signed) 


DAVID GOLDMAN, 
Rochester, N. Y. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 


During 1918 the National Insurance Company 
of Manila and the Yokohama Fire, Marine, 
Transit and Fidelity Insurance Company of 
Yokohama, Japan, were licensed to do fire and 
marine insurance business in the Philippine 
Islands, The following German companies with- 
drew from business therein: Aachen & Munich, 
Nord-Deutsche, Hamburg-Bremen and Prussian 
National. 

~-The Assembly in Albany has passed Assemblyman 
Gardner’s bill amending the insurance law relative to 
removal of actions to Federal courts, and his bill 
amending the insurance law in relation to reinsurance. 
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To Change N. Y. Law on Rate Making 
Bureaus 

A bill has been introduced by Senator Towner 
amending section 141 and adding new sec- 
tion 141-a and repealing sections 144, 145, 
146, 147, 148, insurance law, relative to rate- 
making associations, by providing that no 
rate-making association or bureau shall fix 
a rate which does not accord with its estab- 
lished rules or schedules and no agent or 
broker, corporation or association shall charge 
a rate which deviates from the rate fixed ac- 
cording to such rules or schedules; and pre- 
seribing the relation of fire insurance corpora- 
tions to rating organizations and requiring re- 
ports of such corporations on fire insurance 
business in the State. There are other pro- 
visions. 


Cornhill Insurance Company 

The Cornhill Insurance Company, of London, 
Eng., is understood to write some surplus line 
business in the United States. Its statement 
as of December 31, 1918, shows as follows: 

Assets: Bank of England stock, £1200; Ex- 
chequer bonds, £10,000; National War Bonds, 
£50,000; French Republic Bonds, 150,000 francs; 
War Loan bonds, 5 per cent, £40,000; the fore- 
going being carried at £103,131, though their 
market value was in excess of that amount; 
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sundry debtors, £24,411; cash and policy stamps, 
£3,750; total assets, £131,291. 

Of the £100,000 of subscribed capital, £5000 
have been paid in. Other liabilities include the 
following: General reserve account, £50,000; in- 
surance fund, £69,070; sundry creditors, £4771; 
dividend account, £250; outstanding fire losses, 
£2200. The premiums in 1918, after deducting 
reinsurance and commissions, were £74,077, 
while the net losses incurred were £71,637. 


Fire Stock Sells Quickly 


The recent increase of $300,000 in the capital 
stock of the American National Fire Insurance 
Company of Columbus was more than half sub- 
scribed within ten days after it was offered to 
stockholders and agents of the company, ac- 
cording to John W. Zuber, president. This com- 
pany is just entering the State of Pennsylvania 
and from April 1 business previously reported 
to the company’s Western department at Chi- 
cago is being reported to the home office in Col- 
umbus. It is stated that the Ohio business of 
the company hag increased 100 per cent thus far 
this year over the same period of 1918. 





W. L. Dechert Company Reorganizes 

Effective April 1, the W. L. Dechert Corpora- 
tion of Harrisonburg, Va., will be dissolved. 
Thereafter, it is announced, it will be operated 
as a partnership headed by W. L. Dechert. 
Others to be associated with him are E. L. 
Dechert, H. L. Dechert, H. A. W. Happer and J. 
R. Cover. Mr. Happer, who is special agent for 
the London and Lancashire and the Orient for 
West Virginia, Virginia, District of Columbia 
and Maryland, plans to go with the firm May 
1. The agency specializes in the fire line and 
does a big business in the valley section of 
Virginia. 


New Fire Agency in Virginia 

The Victoria Insurance Agency is the style 
of a local agency just starting business at Vic- 
toria, Va., with Walter Turnbull of Lawrence- 
ville as president. H. C. Gregory of Victoria 
is secretary. Other incorporators are G. L. 
Gallion, W. P. Reed and C. P. Nelson. Mr. 
Turnbull will continue his connection with the 
agency at Lawrenceville, of which he is also 
the head. The new firm will represent the Vir- 
ginia Fire and Marine and possibly other com- 
panies yet to be selected. 





—The engineers of the National Board of Fire Un- 
derwriters have reported that the fire protection of 
Cleveland, Ohio, has not kept pace with the growth 
of the city. Much new equipment is required by the 
fire department, the fire alarm system is in poor con- 
dition, and the inauguration of the platoon system has 
reduced the number of men on duty at any one time. 
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United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D. G 
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Concrete Columns Tested for Fire Resistive 
Properties 

The Bureau of Standards of the United States 
Government has been making an investigation 
at its Pittsburgh laboratories of the fire re- 
sistive properties of reinforced concrete col- 
umns. Its purpose was to secure definite infor- 
mation on the behavior of concrete columns 
under fire, with different forms of columns and 
different materials, with the temperatures at- 
tained in the reinforcement and in the interior 
of the columns as well as the strength of the 
column while the highest temperature existed. 
Most of the columns tested were sixteen inches 
square, or, if round, were eighteen inches in 
diameter. The tests indicated that several con- 
crete columns were comparatively vulnerable 
to severe fires in which the initial temperature 
rise is rapid. The quartz gravel made a par- 
ticularly unfavorable showing. The concrete in 
which limestone was used stood the test better, 
there being no spalling and very little cracking 
during the fire test. The Bureau of Standards 
has issued a report on these tests. 


Atlas and Phoenix Not to Merge 


In the issue of The Journal of Commerce of 
March 28 a report was printed from London of 
a possible merger of the Atlas and the Phenix 
of London. Frank Lock, the New York man- 
ager of the Atlas, on being interviewed, says 
he feels confident the report is unfounded. Sev- 
eral years ago an effort was made to combine 
the Atlas and the Pheenix, the intention being 
that Samuel J. Pipkin, general manager of the 
Atlas, should be the general manager of the 
combined companies. This was before Sir 
Gerald Ryan became the general manager of 
the Pheenix. 

At that time the project fell through when 
it reached the British Court of Chancery for its 
approval; the approval was not granted. The 
Court of Chancery held that the charter of the 
Atlas was so securely framed that the Atlas 
could not merge with or be absorbed by any 
other company so as to lose its individual 
identity. It could be dissolved and cease to 
exist, but so long as it existed it must be the 
Atlas. Soon after this the Atlas absorbed the 
Manchester, but did not merge with it. 

Since the Atlas has not materially changed 
its charter subsequent to the matter above re- 
ferred to, Mr. Lock feels confident the report 
of a merger with the Phenix is unfounded. 

Later.—A cablegram from the London office 
of the Atlas reads as follows: ‘‘No truth in 
rumor. Official denial has been published 
here.’’ 








~The Insurance Commissioner of Michigan has 
ordered that from April 15 the surcharge of 10 per 
cent on fire insurance premiums shall be eliminated. 
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U. S. MARINE RISK POLICY 
E. N. Hurley Outlines Official View of 


Marine Insurance 








TO EXPAND AMERICAN BUSINESS 





Purchaser of Equity in a Government-Owned Vessel 
to Insure Same in a Private Company 


In his address last Thursday before the Na- 
tional Marine League of the United States, 
Chairman Edward N. Hurley of the United 
States Shipping Board, paid due attention to 
the marine insurance feature of America’s new 
merchant marine. After explaining at length 
how these ships should be disposed of to pri- 
vate operating companies, he said: 


Simultaneously with the purchase of a ves- 
sel, the purchaser should be required to pro- 
vide hull and machinery insurance for his 
equity with an American marine insurance com- 
pany. As additional payments are made, the 
equity they represent should be insured in the 
same manner, until 100 per cent of the hull and 
machinery insurance has passed into the hands 
of private American insurance companies. This 
arrangement would achieve the double purpose 
of relieving the Government of the insurance 
risks, which the exigencies of war have com- 
pelled it to assume, and of making possible the 
development of an American marine insurance 
market capable of carrying insurance on all 
the vessels under the American flag. The his- 
tory of our merchant marine shows conclusively 
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that it is essential for American shipowners to 
insure their ships with American marine insur- 
ance companies. An American marine insur- 
ance market is as vital a necessity to an 
American merchant marine as is American 
capital to the steamship companies which con- 
stitute it. That part of equity in each ship 
which is covered by the Government’s mort- 
gage should continue to be insured in the Gov- 
ernment’s funds, as at present. As the pay- 
ments progress, however, this equity will de- 
crease, until at the end of ten years the Gov- 
ernment will have no more need of carrying any 
insurance. 


Few marine underwriters care to comment 
upon Mr. Hurley’s insurance policy. One of 
their number, however, expressed himself, on 
condition that his name be withheld, substan- 
tially as follows: 


I am willing to accord Mr. Hurley the credit 
of being frank in his announcement. There 
was a time when he dealt in generalities and 
ambiguities, and it was difficult to find out ex- 
actly where he stood on the subject of marine 
insurance. A few weeks ago he and Senator 
Fletcher of Florida were bold in their accusa- 
tion that the American marine companies were 
dominated by British insurance interests, but 
it took very little time to convince both that 
they were radically wrong. That Mr. Hurley, 
at least, has found out his mistake is proved 
by the proposition he now makes. 

As to Senator Fletcher, well, he knows more 
about turpentine and nitrates and juicy oranges 
than he does about marine insurance, so it 
would seem cruel to accuse him of being arbi- 
trary or presumptuous. But in defining his 
merchant marine policy, Mr. Hurley advocates 
disposing of the vessels to private purchasers 
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on the instalment plan, paying $25,000 down 
and the balance from time to time. If a pur- 
chaser can afford to pay only that sum in cash 
he must be limited in his capital, in which 
event I would ask Mr. Hurley where the pur- 
chaser is going to get operating capital? No 
one in the marine insurance’ business, I 
imagine, will object to the Government cover- 
ing its own equity in the vessels, for with its 
present facilities the American marine under- 
writing market will have all the business it can 
conveniently take care of if it covers the pur- 
chaser’s equity in the hull, together with the 
cargo coverage. 

Mr. Hurley shuns the wooden-steamer phase 
of the problem in his allusion to marine insur- 
ance. These vessels continue to be a nightmare 
to the underwriter, and few of them can be 
covered with insurance. But I guess the solu- 
tion of the wooden-ship problem has been found 
in the decision to convert them into barges, 
sailers and other kinds of craft by removing 
their machinery, which seems to be the greatest 
drawback to the success of the wooden steamer 
as a cargo carrier. 


Dinner to W. S. Crawford 


W. S. Crawford, who has just succeeded Sum- 
ner Ballard, resigned, as insurance editor of 
the Journal of Commerce, was tendered a din- 
ner on Monday evening last at the Café Boule- 
vard, New York, as an expression of friendly 
welcome to his new business home. Some thirty 
underwriters and insurance journalists partici- 
pated in the pleasant event. Mr. Crawford 
gracefully and modestly voiced his appreciation 
of the warm welcome accorded him. 








Inter-State Automobile Branching Out 

The Inter-State Automobile Insurance Com- 
pany, of Iowa, located at Rock Rapids, which is 
already operating in Iowa, Minnesota, Nebraska 
and South Dakota, is now arranging to enter 
adjoining States. N. Hampe is president and 
E. A. Tonne is secretary of this enterprising 
institution, which is making rapid progress and 
building up a large business. 


E. H. Van Name of New York Dead 


Edward H. Van Name, a well known New 
York insurance broker, died last week at the 
Post Graduate Hospital. He was fifty-seven 
years of age, and was for twenty-nine years 
connected with the firm of Ferguson & Van 
Name, and previously with Noble & Fergu- 
son and the Mutual Fire Insurance Company. 


C. V. Meserole Elected 


C. V. Meserole has been elected vice-president 
and manager of the fire branch of the Bankers 
and Shippers Company of New York. It will be 
operated in conjunction with the Pacific Fire at 
45 John street, New York, until May 1, after 
which date it will remove to 59 John street. 


L. H. Vail of Poughkeepsie Dead 


Lewis H. Vail of Poughkeepsie died last week 
of grip, after a short illness, in his 72d year. 
Mr. Vail was head of the Vail & Sutton Insur- 
ance Agency at Poughkeepsie, and vice-presi- 
dent of the United States Fire Insurance Com- 
pany. 


‘A. E. Larter of Newark Dead 


Arthur E. Larter, manager of the automobile 
department of the Newark Fire Insurance Com- 
pany, died at his home in Newark last week, 
after a short illness. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


TWO IMPORTANT ACCIDENT 
PUBLICATIONS 


The Accident Insurance Manual 

The 26th annual edition® of the Accident 
Insurance Manual has been published by 
The Spectator Company, New York. This work 
has gained a wide reputation as an authorita- 
tive one upon the plans, contracts and rates of 
the principal stock and mutual accident and sick 
benefit companies in the United States. It cov- 
ers both accident and health, giving copies of 
the policy forms and also embracing a compre- 
hensive classification of risks arranged accord- 
ing to the hazard of occupation, and embodying 
the main risks experienced in personal accident 
insurance. 

A chapter entitled “Hints to Agents” 
tains much useful information concerning ‘‘The 
Goods,” “The Seller,’ and “The Methods,” 
which chapter is by some esteemed to be worth 
the $3 charged for the book. This publication 
is handsomely printed, and is bound in a flex- 
ible cover in convenient form for the pocket, 
the three sections, namely, ‘‘Hints to Agents,” 








con- 


“Porms of Policies,” and ‘Classification of 
Occupations,” occupying 318 pages. The policy 
forms and collateral information § relating 


thereto, including rates, age limits and max- 
imum indemnity, are arranged in order alpha- 
betically according to the names of the com- 
panies, and are preceded by the standard policy 
provisions. There is also a table which shows 
at a glance the benefits granted under the 
straight and combination personal accident 
policies of stock insurance companies. 


BENEFITS UNDER ACCIDENT POLICIES 


The above is the title of a very useful table, 
the 1919 edition of which has just been issued 
by The Spectator Company, New York. It shows 
the benefits granted out by the principal stock 
accident insurance companies to select risks on 
the basis of $5000 as the principal sum, and 
double benefits under combination policies. The 
following policy features are covered in the 
various columns: 

Annual Premium: Death, Both Eyes, Hands or 
Feet, Hand and Foot; Right Hand or Hither 
Leg; Either Foot; One Eye; Weekly Indemnity 
for Total Disability, Amount and Time Limit; 
Weekly Indemnity for Partial Disability, Pro- 
portion of Total Disability and Time Limit; 
Benefits to Beneficiary, Travel, Elevator and 
Burning Building Accidents, Death, Hands or 
Feet or Both Eyes, Hand or Foot or One Eye; 
Annual Accumulation, Rate of Increase, and 
Limit of Accumulation; Identification, Limit of 
Liability; Weekly Indemnity to Beneficiary; 
Physician’s Bills, Limit of Liability; Indemnity 
for Injury to Children. ‘‘Benefits Under Acci- 
dent Policies” is prepared in tabular form and 
is printed on durable manila in convenient 
shape for the pocket. A large twenty-five cents’ 
worth is embraced in this very compact publica- 
tion. 


The Ocean Accident and Guarantee Corpo- 
ration, Ltd. 

Vast gains marked the progress of the United 
States branch of the Ocean Accident and Guar- 
antee Corporation, Ltd., of London, England, 
last year. The assets increased more than 
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$3,000,000, reaching the sum of $12,590,022, while 
the premium income increased from $8,919,348 
in 1917 to $11,567,234 in 1918. 

After setting aside reserves as required by 
the laws of New York amounting to $9,296,782, 
and a voluntary reserve of $1,940,000, the United 
States branch shows a surplus to policyholders 
of $1,353,240. 

The Ocean Accident and Guarantee has 
forged ahead rapidly in the last three years, 
its premium income having increased about 
$1,500,000 in 1916; $2,900,000 in 1917, and $2,600,- 
000 in 1918. 

It is apparent from the foregoing figures that 
the Ocean Accident and Guarantee is steadily 
increasing in popularity in the United States, 
and that it satisfactorily meets the require- 
ments of the insured, agents and brokers. 

Charles H. Neely of 59 John street, New 
York, is the manager and attorney for the 
United States of this strong British company. 


New York Health Bill Recast 


Following on the recent joint legislative com- 
mittee hearing at Albany on the Davenport- 
Donohue health insurance bill, the impression 
is general that the measure is dead. In order 
to meet changes suggested by a number of 
physicians the sponsors of the measures have 
had it amended as follows: 


1. Local ‘‘panels’’ have been abolished, leav- 
ing the workers free choice among all legally 
qualified physicians. 

2. Funds no longer make either arrangements 
or contracts with physicians. 

3. The medical profession has been recog- 
nized by providing that the head of the Bureau 
of Health Insurance shall be a physician. 

4. After public hearings the State Industrial 
Commission is to arrange schedules of fees 
varying according to local circumstances and 
conditions in accordance with which funds will 
reimburse physicians. 

5. The Industrial Commission is required to 
appoint both State and local medical advisory 


committees with powers of investigation and 
recommendation. 
6. The definition of ‘employee’ has been 


limited by excluding “officers, superintendents 
and managers, agricultural laborers and domes- 
tic servants.”’ 


Massachusetts Accident Reports 
A report of the triennial examination of the 


Massachusetts Accident Company has just been 
filed by the Massachusetts Insurance Depart- 


ment. The Chief Examiner of the Department 
says: 
The influenza epidemic, though keenly felt, 


did not find the company unprepared. The con- 
servation of its resources for years, the setting 
aside of ample reserves and the careful selec- 
tion of its risks for years past stood the com- 
pany in good stead in the present emergency 
and found it with sufficient free funds to 
promptly pay its losses. The 1675 claims 
attributed to this disaster, amounting to $43,- 
477.08, have been paid since September 1, 1918. 

The company is shown to have had an income 
for the year of $507,551, including net premiums 
of $440,443. Disbursements totaled $474,595, of 
which $202,771 eas paid out in losses. The com- 
pany’s admitted assets were $391,953, and its 
net surplus over liabilities of $166,154 and capi- 
tal of $150,000 was $75,799. 

The report states that the company has regu- 
larly put up more reserve than its actual out- 
standing claims called for when finally settled. 
The underwriting exhibit of the company shows 
a loss in surplus for 1918 of $2,027.83. 

—The Great American has appointed Rogers & 
TIowes as its Boston agents to handle marine business. 
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Casualty, Surety, Etc. 





ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT .and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











COMPENSATION BILL IN OHIO 


Fight Promised in Legislature Over Measure 
Proposing Large Changes 

A bill was introduced into the Ohio Legisla- 
ture last week by which extensive changes are 
sought to be made in the workmen’s compen- 
sation law. The bill has the backing of both 
capital and labor. The bill requires all em- 
ployers employing one or more persons to come 
under the provisions of the law. All employers 
of less than five are now exempt. 

It gives the Industrial Commission, its sec- 
retary, director of claims or any of its in- 
spectors the right to subpcena witnesses to 
testify. It provides that the commission 
shall classify occupations or industries with 
respect to their degree of hazard, determine 
the risks of the different classes and fix 
the rates of premium of the risks of the 
same. It also provides that in event there is 
developed as of any given rate-revision date a 
surplus of earned premium over all losses 
which, in the judgment of the commission, is 
larger than is necessary adequately to safe- 
guard the solvency of the fund, the commission 
may return such excess surplus to the sub- 
scriber to the fund in either the form of cash 
refunders or credit premiums. The Attorney- 
General has ruled that as the law now is this 
cannot be done. 

It is predicted that this measure will have 
a rough journey. It is thought there will de- 
velop much opposition to the bill among the 
legislators in retaliation for the opposition ex- 
pressed by labor and the Industrial Commis- 
sion against the Miller bill, which has passed 
both Houses, requiring appointments to the 
Industrial Commission by the Governor be ap- 
proved by the Senate. 


Changes in R. A. Boit & Co. 


Robert A. Boit & Co. have resigned their gen- 
eral agency with the tna Life, 4tna Acci- 
dent, and Automile F. & M., affiliating compa- 
nies of Hartford. The Boston firm will add an 
agency of the Employers’ Liability Assurance 
to their fire and marine equipment at the ex- 
piration of their contract notice, April 24. This 
agency, however, will not interfere with the 


general agency Obrion, Russell & Co. handles 
for the Employers’. 





Miscellaneous 


FOR THE FIELD MAN 





Three Life Insurance Publications of 
Great Value 





STANDARDIZED BY PRACTICAL TEST 





The Handy Guide, publi: hed for Ne:rly 830 Ye ws— 
The Life Agent’s Brief—Annual and Deferred 
Dividends 

The agent who closes the contract is he who 
is able to answer promptly all questions that 
are raised at the time of interview by the 
prospect. To assist every agent in carrying 
valuable information in convenient form at all 
times, The Spectator Company nearly thirty 
years ago issued the first edition of THE 
HANDY GUIDE to Premium Rates, Applica- 
tions and Policies. Immediately the demand 
for the volume was established, and since 1891 
the book has been revised and published each 
year, and enlarged as the insurance business 
grew. 

The twenty-eighth annual edition is now on 
the press and will be ready for delivery in the 
course of two or three weeks. Through its long 
usage and ever-increasing circulation, this 
work is the most popular, as well as that en- 
joying the widest circulation, of any of its 
class, and is regarded as standard because of 
its accuracy, completeness and convenience. 


INSPIRING TO THE LIFE AGENT 

The 1919 edition will contain information of 
great importance to every life insurance agent, 
as special attention is given to the new forms 
of policies, applications and conditions that 
are being issued by American life insurance 
companies this year. 

Everything relating to any one company is 
grouped by itself, and the information con- 
cerning each company comprises the reserve 
standard, premium rates, application form, 
leading policies and conditions. Both partici- 
pating and non-participating rates for life, en- 
dowment and term contracts are given. Other 
information includes reserves on a variety of 
bases, maximum amount of insurance carried 
on a single life, surrender values, annuity 
rates and contracts, including instalment and 
investment policies. 

THE HANDY GUIDE will also show the 
amount of industrial insurance granted for each 
five cents of weekly premium by five-year 
periods from age 15 to 70, as well as weekly 
premiums for special adult policies, and endow- 
ment policies. The policy form of each com- 
pany is also shown. 

Loan and surrender values, showing cash, 
paid-up and extended insurance options, are 
given in detail and in such convenient shape as 
to afford ready comparison. 


RESERVE TABLES, AS WELL AS POLICIES 
AND RATES 

The complete tables of reserve values com- 
prise a most valuable feature of the book and 
include reserve values on five-, ten-, fifteen- 
and twenty-year term policies by the American 
Experience Tables of Mortality at 3 and 3% per 
cent interest. These latter tables were com- 
piled specially for THE HANDY GUIDE, and 
are to be found only in that publication. 

THE HANDY GUIDE for 1919 will contain over 
1300 pages of practical information for life in- 
surance agents in compact form. Printed on 
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Bible paper, the twenty-eighth edition is not 
bulky, and is available for pocket use. 


HANDY GUIDE AND THREE QUARTERLY 
SUPPLEMENTS 

Agents, field sgupervisors and home-office 
officials have found THE HANDY GUIDE a most 
valuable and useful work, and have by numer- 
ous letters received year after year com- 
mended the publishers on its merits. The 
latest edition will be up to standard and will 
embrace more information than all previous 
ones. 

During the year the volume will be corrected 
to date by three supplements issued at inter- 
vals of about three months, to enable sub- 
scribers to obtain copies of such policies and 
rates as are promulgated from time to time. 
The price of THE HANDY GUIDE, in flexible 
binding, is $3 a copy, and, with the three sup- 
plements, $3.75; twenty-five cents additional 
for thumb index edition. 


ANNUAL AND DEFERRED 
DIVIDENDS 

As a valuable companion to THE HANDY 
GUIDE for field use, ANNUAL AND DE- 
FERRED DIVIDENDS for 1919—now in its thir- 
teenth year of publication—will be found most 
useful. This work contains a chapter explaining 
in detail the methods adopted by the companies 
in computing their dividends on both annual 
and deferred dividend policies. Following this 
is a detailed showing of the amount of annual 
dividends per $1000 of insurance paid in the year 
1919 on the ordinary life, twenty-payment life 
and twenty-year endowment policies, issued 
during a period of twenty years. The divi- 
dends are given for ages at entry of 25, 30, 35, 
40, 45, 50, 55 and 60. These figures are shown 
in contrast with the premium charged, so that 
the net cost of the insurance can readily be de- 
termined. 

Besides the tables showing the actual divi- 
dends paid, there are others showing the net 
cost in 1919 of policies issued in each of the 
years from 1898-1918, net cost signifying pre- 
miums less dividends. 


COST OF INSURANCE 

Tables are also presented showing the divi- 
dends paid in 1918 on policies with deferred 
dividend periods of five, ten, fifteen and twenty 
years. These tables show the annual premium 
rate, the total premiums paid in the period, the 
dividend paid and the net cost for the period 
and the average annual cost per $1000. 

Another feature of the book is the showing of 
dividends paid in 1918 on policies issued from 
1887 to 1917, thus enabling comparison as show- 
ing any change in the dividend scale. 

A series of tables included in the 1919 edition 
of ANNUAL AND DEFERRED DIVIDENDS 
shows the net cost per $1000, year by year, for 
ten years of the several forms of policies from 
one to seven years old, inclusive; also policies 
ten, fifteen and twenty years old. 

This compact book, bound in flexible binding, 
sells for $2.00 a copy. 


LIFE AGENT'S BRIEF 

To complete its service for the life insurance 
field man so far as policies, rates, dividends, 
surrender values, and other features of life 
underwriting are concerned. The Spectator 
Company began the publication of The Vest 
Pocket LIFE AGENT’S BRIEF some eleven 
years ago. 

Soon after the first issue of this publication 
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was placed on the market, and as soon as the 
life insurance world had had the opportunity to 
study its contents, and the compactness of ar- 
rangement, THE LIFE AGENT’S BRIEF be- 
came the most popular vest pocket publication 
for use by life insurance field men, and its sales 
rapidly increased from year to year, so that it 
has long enjoyed the widest circulation in its 
supremacy as a booklet for vest pocket use. 

Of this valuable®work a district manager of 
One of the large companies said: “I do not 
know of any book published that gives as 
much information concerning life insurance 
statistics as this little book, and so concisely 
put.”” What that manager Says is concurred in 
by thousands of others, including home-office 
Officials, general agents, superintendents and 
solicitors. 

The LIFE AGENT’S BRIEF is a vest-pocket 
shaped book containing nearly 400 pages. It is 
less than 6 inches long and 3% inches wide; is 
very thin, because printed on Bible paper, and 
is bound in durable, flexible covers. 


CONTENTS OF THIS POPULAR VEST 
POCKET PUBLICATION 

The book gives both participating and non- 
participating premium rates according to each 
age for 127 companies for the most generally 
used forms of policy. By this arrangement it 
is possible to turn to, say, age 35, and find the 
premium rate for any company listed. Policy 
provisions are treated in a similar manner 
under each subdivision, thus making it pos- 
sible to see at a glance the practice of all 
companies with respect to any one provision. 

The net cost of insurance furnished under 
ordinary, twenty-payment life and twenty-year 
endowment policies for each of the past ten 
years is shown in a series of tables. These 
tables also show the dividend history of poli- 
cies for eight different years of issue ranging 
from one to five, and for the tenth, fifteenth 
and twentieth years, and indicate the de- 
creasing net cost of participating insurance. 
Cash surrender values for an extended number 
of years are also shown in a series of tables. 

This comprehensive publication is _ indis- 
pensable to the progressive agent. Its price is 
$1.50 per copy, in flexible binding. 


SPECIAL NOTICE 


Orders for the three publications reviewed 
above—THE HANDY GUIDE, price $3.00; AN- 
NUAL AND DEFERRED DIVIDENDS, $2.00, 
and THE LIFE AGENT’S BRIEF, $1.50, editions 
of 1919—will be filled as a combination, received 
by mail order, accompanied by money order or 
check or draft on New York, for the special 
price of $5.50, if ordered before May 30, 1919. 


Boom in Bonding Foreseen 

Chicago contract tond men are expecting a 
material revival in business within the next few 
weeks. In spite of the high prices of materials 
the demand for flats, apartments and dwellings 
is so insistent that it is believed that property 
owners will not wait on the dubious prospec! 
of a material reduction in prices. A large 
amount of public business is being pushed as a 
matter of public welfare, in order to furnish 
employment for returning soldiers and muni- 
tions workers out of jobs,, and this will also 
furnish a large amount of bonding business. 





Spring Meeeting of Commissioners 
On April 15 and 16 the National Convention of 
Insurance Commissioners will hold its spring 
meeting at the Hotel Jefferson, St. Louis, Mo. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of oy ee in- 
surance and prepare the way for a personal call to close the Dace gee More 
salesmen are using Hull's sales creating letters for life, accident, a noma A 
and fire business. An insurance comp: official fee ‘Am well pleased with the letters 
Shall be able to make effective use of for folder 11A. 


William S. Hull, Mog Conn. 

















Gompany Representation Wanted 








To the INSURANCE COMPANIES 


We want General Agencies for Portugal and Spain. All 
branches. Best references. Long’experience. Law request 
small deposits. Write to day to 
RIBEIRO DA CUNHA LTD. (Branche Etranger) 


73, rua Commercia, LISBON, PORTUGAL 


Agents Brokers Surveyors 





WANTED 


A General Agency for Good fire insurance company by live agent in 
Charleston, S. C. Especially desire general agency on automobile fire 
lines. Have over $4,000 annual premiums on automobiles and over 
$1,100 general fire lines all written direct during past year. No brok- 
erage included in above figures. References furnished. P.O. Box 762 
Charleston, S. C. 








Position Wanted 











POSITION WANTED 


By expert insurance accountant and Home Office 
manager. Capable of installing complete Home Office 
system for every department. Over 20 years’ con- 
tinuous experience in Home Office work of large life 
insurance company. Now employed permanently 
but desires a change. Age 40, married, Will furnish 
best of references. Address 


Box 65, THE SPECTATOR 
135 William Street, New York 














Agency Wants 


Agency Wants 











We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 











THE LIBERTY FIRE INSURANCE COMPANY 


OF ST. LOUIS 


Capital and Surplus 
$250,000.00 


Title Guaranty Bldg. St. Louis, Mo. 














AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
ly Liberal commission paid to live produces. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. 
C.O. PAULEY, Sec’y. & Treas. 


Westminster Bldg. 
CHICAGO, ILL. 














Prominent Agents and Brokers 














WANTED—GENERAL MANAGER 


A Casualty Company now organizing in the Central 
West and which will be ready to begin business within a 
short time desires the services of a thoroughly competent 
man to take charge of the Company. Only men of abil-= 
ity who can furnish satisfactory reference will be con- 
sidered. All inquiries will be considered and treated as 
Strictly confidential. Answer 


Box 64, THE SPECTATOR, 
135 William St., New York City. 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagle Pasoaetin | Underwriters Maryland Casualty, 
Fidelity-Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 


Continental Casualty 


National Union Stuyvesant 
Workmen’s Compensation 


Insurance Underwriters Concordia 
National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 
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Prominent Agents and Brokers 





Actuarial 





J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, II. 


RICKERT—MELLINGER & CO. 
GENERAL AGENTS 





PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A.S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
86 Nassau Street New York 





MILES M. DAWSON & SON. 
: CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, 4. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1228 Association Building 
-Telephone. Central 3462 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 


CHICAGO 





DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


a ARRIS E. VINEBERG 


Fellow Actuarial Soctety of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borne & SrPmAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Sra NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUAKY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





Telephone. Randolph 918 256 BROADWAY NEW YORK 
FRANK J. HAIGHT W. R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY | 
INSURANCE EXCHANGE CHICAGO 


SII-812-81I3 HUME-MANSUR BLDG... INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING . ST. LOUIS, MO. 








JAMES H. WASHBURN, F.A.1. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 
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Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Agtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Be!fas 





RICHARD M. MANN 
ATTORNEY AT LAW 
Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 














CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
wil] be promptly and efficiently handled with- 
out further supervision. 


Liabilit. Territ 

Commmmantion : R. L. NASE . Vir at ao 

—* Adjuster for Casualty Companies —. 

Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
aims 














ORGANIZED 1863 


FIREMAN’S FUND 


INSURANCE COMPANY 


SAN FRANCISCO, CAL. 


Eastern Department: 


No. 70 Kilby Street, Boston, Mass. 
A. K. SIMPSON, Manager 


Central Department: 


39 South La Salle Street, Chicago, III. 
JOHN MARSHALL JR., Manager 











Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
Pe ee $14.50 
Age 45 ............ $17.50 


NATIONAL LIFE ASSOCIATION 











Great American 
Insurance Company 


New Dork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,6 19,509.09 
30,851,022.01" 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loan bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mgr. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 























DES MOINES, IOWA 


OPPORTUNITY 


Liberal Contracts and Exclusive 
Territory for Men of Ability. 


GUARANTEE FUND LIFE 


ASSOCIATION 
OMAHA, NEB. 
Organized 1901 


Pure Life Insurance Protection 


Assets over $2,900,000.00 
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C. O. Davis, Vice-Pres. W. A. Eldridge, Sec. 


Hon. C. A. Palmer, Pres. . 3 
L S. D. Andrus, Vice-Pres. and Managing Underwriter 


. K. Hennes, Treas. 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 


eee Pope. $616,934.38 eee $259,150.00 
einsurance Reserve. 231,926.19 

All Other Liabilities.. 67,311.48 

er 58,546.71 


$616,934.38 $616,934.38 
SURPLUS TO POLICYHOLDERS, $317,696.71 











Capital 
$500,000.00 


FULLY PAID UP AND 
DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 
We are entering other States and open to propositions from 


Agents desiring connection for Bonding and the miscellaneous 
‘Casualty lines, particularly Automobile. Write 


A. G. OGLE, Vice=President and Gen’! Mgr. 


AMERICAN BONDING 
AND 
CASUALTY COMPANY 
SIOUX CITY 











THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street “7%,Combany of he — BOSTON, MASS. 


H. O. EDGERTON Fresigent E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All des‘rable forms.of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 





Reserves and Surplus to Policyholders A Good Policy 


$1,685,000.00 
a 4 663 IN 1” 
opTHER RN aes 
OFF E Pratl 
Pe ONE POLY, 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


Good Agency Cor- 


tracts to Reliable 
D. B. MORGAN Home Offices, Northern Life Building | “Live” Insurance 


President Fourth Ave. and Seneca St. -| Men—Write today 


























Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 














Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.’ 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.’ 
HOME OFF:iCE, DALLAS, TEXAS. 








. D. Powers, President Darwin W. Johnson, Sec’y and Treas. 
. Smith Homans, Asst. Sec’y and Actuary Louis G. Russell, Mgr. Industrial dept 


Commonwealth Life Ins. Co. 


Home Office: Commonwealih Bldg., 106-110 South Fifth St. 
Louisville, Ky. 
THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 





New York New York 




















Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
oe ‘one guaranteeing a fixed monthly income to 
Annuities Certificates your, family , * event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 


aranteeing protec. 
Combination Sick, Accident Annuity fion against loss of 
time from sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, ed 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive association pocesasing the strong features of 
Pte wn ig Ae. Laon Experience Table of Mortality, 4 per cent) and 
conomica’ 
NSURANCE IN. TORCE '$15,000,000.00 MONTHLY INCOME ANNUITIES 


Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 


























NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vics-Prss. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SkgcreTARY 





A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 






















and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 


Western Department. Pacific cmt Department, 
Insurance Exchange Bldg., Mills Bldg., 
Chicago, Ill. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, MANAGER 




















ESTERN ASSURANCE COMPANY 
OF TORONTO 


FIRE, MARINE, EXPLOSION AND TORNADO INSURANCE 


THE CAPITOL LIFE INSURANCE CO. of COLORADO 
Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 
Ledger Assets, Jatu:l, 1998.2. ... occ cece 


Incorporated 1851 


W. B. MEIKLE, President & General Manager $2,424,371 .02 











‘Fotalb Income 191Gs. . ocak cscs ccuscsacseccaxe “SARA 
UNITED STATES STATEMENT, JANUARY 1, 1918 eiewemis.. Perens 
Gross Assets. . ‘ 3,006,871 .21 
ASSETS eoereere eee ere eee eee eesreeeeeeeeeeeeereseeeee $4,194,579.34 Surplus to Policyholders. . 256,060 68 
SURPLUS EN-UNETDED SEATESs «06. csccenscccccds $1,667,691.69 Death Claims Paid Since ‘Organization. . $952,286 .04 
TOTAL LOSSES PAID IN UNITED STATES FROM ° 
1874 TO 1917 INCLUSIVE.......-...+..-cssece: $43,294,154.63 Good Agents Wanted in Unoccupied Territory 











CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 











WRITES 
Fidelity and Surety Bonds Plate Glass General Liability 
Accident and Health Burglary Elevator 
Monthly Payment Automobile Liability—Property Teams 











Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following Statess 


Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 

Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


A. J. SABATH, President O. F. ROBERTS, Vice-Pres. & General Manager © 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 
A.H.RODES, - - - President 


Operating in Texas, Arizona and New Mexico 
Good Opportunity for right men 











Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





-Detroit, Michigan Liberal Contracts to Live Agents 
ELMER FB. DEARTH Up to the minute policies. Write us. 


President 
contracts for men of good reputation. 


e “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 














WE WANT AGENTS 


to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 








What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 

~sperception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. . 

Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 

the prospect. SEE what you are talking about. Twenty-seven 

Charts. Three’series as outlined below: 


The Benefits of Life 
Insurance 
(Series A) 


4 Starting with 100 men at 
poe -five—Results at age 
sixty-five. 
2 Legal Reserve Life Insurance 
S Mice Ramee teva eneed 
an's E ower extend- 
ed by Life Insurance Money. 
Danger of depending on gav- 


The Policy Forms 
(Series B) 
Yearly Renewable Term 
Policy. 
Ordinary Life Policy. 
Limited Payment Life Policy. 
Long Term Endowment 
Policy. 
Short Term Endowment 
Policy. 


o a - wre _ 


Prades 





ings without Life 
protection. 


tt Life I vs. 
Other Installment Invest- 

ments. (If purchaser lives.) 
7 End t Life I 





The mo ed home— 
tected be ite I ‘ee 

Life Insurance mone; i 
off the mortgage. —— 

The mortgage being foreclosed 
on the waprobeeted home. 

The Uses of Life Insurance 
money. 

Danger to the inexperienced 
in investing money, 

10 .Monthly Incomé Checks. 


oo 8t—lUcOOUO 





vs. 
Other Installment Invest- 
ments. (In case of death.) 
“The Value of a Man,” based 
on providing-$100 a month 
during expectancy. 
Monthly Income Policy based 
on providing $50 4 month 
for one to twenty years. 
10 Inadequate and Unfair Assess- 
ment Life Insurance. 


o 


o 





Business Life Insurance 
(Series C) 


Partnership Life Insurance 

1 The uninsured business. 

2 Lines of credit increased when 
business is insured. 

3 Business Life Insurance buying 
out the heirs of deceased 
partner. : 

4 Business Life Insurance paying 
all obligations in full. 

5 Failure, of the uninsured 
Business. 

Group Life Insurance 

6 Group Life Insurance on the 
Yearly Term plan. 

7 Group Life Insurance on tho 
Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE . FIELD COMPANY 


P. O. Box 617 


LOUISVILLE, KY 











FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 


HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 


Metropolitan District. 


V. D. CLIFF, President 




















THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 
THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 
The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 
R. Emory Warfield, President Fred. A. Hubbard, Vice-President 
E. S. Jarvis, Secretary William Morrison, Asst. Secy. 


Home Office, Hanover Bldg., 34 Pine St., New York 
Howie & Cain, General Agents Metropolitan District, 100 William St., N. Y. 


eens FERS OF C. & E. LAYTON. 


_., The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SEND TEN CBNT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 











SHOWING ELABORATE DISPLAY 








135 WILLIAM STREET, NEW YORIx 


Equitable Life Insurance Company 


of the District of Columbia 


ORDINARY AND INDUSTRIAL 
Established in the District of <olumbia, West Virginia, Ohio and Delaware 


President 

Vice President 

2nd Vice President ( 
Secretary . ‘ 
Actuary . : ‘ 


Main Office, 81 


Agency Supervisor) 





HENRY P. BLAIR 
|__| JOSEPH SANDERS 
WILLIAM A, BENNETT 
. . ALLEN C. CLARK 
GILBERT A. CLARK 


6 14th St., N.W., WASHINGTON, D.C. 
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What Service 
Means 











Service, as we understand and 
construe it, is the reaching of the 
people with that kind of pro- 
tection best suited to the needs 
of the individual and which en- 
ables him to work out his own 
destiny unhampered by the fear 
of sickness, accident or death, so 
far as they relate to dependents 
or his own old ill Conse- 


“THE WEST 


Home Office: 376 PINE ST. 





\ <9, et. Sak 
ies at 


On agency matters pre CHAS. W. HELSER, Vice=President, 


quently West Coast Service in- 
cludes Weekly Indemnities for 
Accident or Disease, Insurance 
for the Accidental Loss of Life, 
Limbs, or Sight, and Life In- 
surance on both Industrial and 
Ordinary plans. This service, 
in the hands of men who are 
imbued with its spirit and trained 
in its presentation, is responsible 
for the gain of over Fourteen 
Millions of insurance in force 
during the past two _ years. 
Wherever you find a West Coast 
«> } salesman, you find an enthusiast 
) for West Coast Service. 


COAST LIFE” 


SAN FRANCISCO 














The 
BERKSHIRE LIFE INSURANCE CO. 


of Pittsfield, Mass, 
Inc. 1851 





W. D. WYMAN, President 





























A purely mutual company, issuing all desirable 
forms of life insurance. 


Attractive Literature 


Ambitious, Productive and Trustworthy Life 
Agents may be benefited by corre- 
sponding with 


W. S. WELD 
Superintendent of Agencies 
































THE INDUSTRIAL 
CLAIM ADJUSTER 


By C. H. HARBAUGH, M. D. 


Useful for all Accident and Health Insurance Agents. 


The INDUSTRIAL CLAIM ADJUSTER has been prepared to help in- 
dustrial accident and health insurance agents to increase their earning capa - 
city. From this book they will learn how not to solicit persons who cannot 
be accepted for accident and health insurance. 


Frequently an agent is called upon to adjust claims, and if he is in posses- 
sion of this book he can tell approximately how long the disability, for which 
claim is made, should last, thus assisting prompt settlement. 


The INDUSTRIAL CLAIM ADJUSTER contains the technical and pop- 
ular names of accidents and diseases and is so completely indexed that the 
description of any accident or illness can be found without trouble; also a 
variety of other information useful to the accident agent, including the names 
of all bones of the body, table of heights and weights used in accident and 
health insurance, a table for computing weekly indemnity and a table for 
computing monthly indemnity. 


Constant use of this book by the industrial accident and health insurance 
solicitor will result in fewer postponements and rejections of applications 
as well as less dissatisfaction on the part of the claimants. 





140 pages published in vest pocket size for ready reference. 
Price, in flexible leather binding, $1.00 


Liberal discount will be allowed on orders of 100 or 
more copies. 





THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 










N. ENGLAND STATES, NEW YORK, NEW JERSEY, 
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W. S. WARREN, Mor. 
R. H. PURCELL, Asst. Mgr. 
W. P. ROBERTSON, Dep’y Asst. Mgr. 
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ESTABLISHED 1835 


















The statement of the condition of th i 
e United States Branch h en : si 
éf the State of New ‘ints iuae tes: es Branch on the Ist of January, 1919, in accordance with the laws 


EET e ae 





PMN ievrckrcuiveienicc. a 
SURPLUS...... ST oT ee iceseus err 2+»  $4,881,207.17 


As an illustration of the Company’s practice i al ai , ‘ ; 
; e in maintai ‘ 
the following figures may interest pallislitiders : omtaining 1s Assets in the United States in'a year of excessive loss 


Year. 
1906 (San Francisco SE are “Sasmaut , sgaeor $9,888,323 
ME RPS PRCh ENS + VecndaheaeksiKtsmin ncaa weed - See ”—CiPd' wwe ws ghee, 
Thus showing Excess oF EXPENDITURE Of... 2.0. .00.ceecececeeccccccccccccccccc 
And INncrEAsE oF AssETs in the same time | LATS LN LR nig aden ee ee “— 


Procress of the United States Branch: Net Premium 
e : s—1848, $4,519: 1858, $471,988: 1868. : 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1917, $10,258,1 re ; 1918, $1 oan 7 
[osses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year ex- 


ceeds $160,000,000. This large sum, in conj i i 
,000, : m, junction with the growth of the Company’s busi vi 1 
of the public and the faithfulness with which the Company’s losses are adjusted and semied. — a 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State; S6 Maiden Lane, N.Y. 

















MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 
J. A. WALKER, Secy. 


W. A. JOHNSON, Pres. 














210th Year 


SUN 


INSURANCE OFFICE 
OF LONDON 





FOUNDED 1710 





United States Branch: 


WESTERN DEPARTMENT 
76 West Monroe Street 
CHICAGO 


54 Pine Street, New York 


PACIFIC DEPARTMENT 
N. W. Cor. Sansome and Sacramento Sts, 
SAN FRANCISCO, CAL. 


Home ‘Pitedite eciees 
of Baltimore, Maryland 


has grown so in popularity until it 1s now generally conceded to be 
“tone of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 

Write for 


Rates and Terms to Agents 


——. 





NEW EDITION 


“s] IFE INSURANCE SAYINGS” 


By the late JaMzs T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
P  Cutca::o Orrice: Insurance Exchange 135 William Street, NEw YORE 


‘OUR BONDS GUARANTEE INTEGRITY’’ 


CASUALTY 
INSURANCE 


SURETY 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 











— WASHINGTON LIFE [INSURANCE CO. 


CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 











COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadelphia, Penna. 
$108 000.00 Deposited with the Insurance Department of 
an for sole poggection of Policy Holders. 
CAPITAL and — US over $260,000 
33% Increase in Business in’ 1917 
LIABILIT ACCIDENT appt _pvreneene and TEAMS 


INSURAN 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
ees ee AGENCY — TO BUSINESS GETTERS 
DREXEL BUILDIN PHILADELPHIA, PA. 














NOW Is The Time To PUSH Your Casualty _Business 


pad Automobile, Workmen’s Compensation, Liability, 
Let us help you PUSH Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & nce t Insurance, Fidelity and Surety Bonds. AN 
AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND YOUR 
PATRONS. Write Home Office for Particulars. 
This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri, 
New Mexico, Oklahoma, Texas and Utah. 


Soescs © WESTERN INDEMNITY CO.. Dallas, Texas 


Assets 
$500,000 over $1,200,000 











PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#¢TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














QUICK PRO RATA PREMIUM TABLE 


Shows.in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 


and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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NOW READY FOR DELIVERY 


Fire Insurance Inspection and Underwriting 


By CHARLES C. DOMINGE AND WALTER O. LINCOLN 
MEMBERS OF THE NATIONAL FIRE PROTECTION ASSOCIATION 


With Numerous Illustrations, Mostly by the Authors 


An Encyclopedia of Fire Hazards of Chemicals, Processes and Materials Used in Manu= 
facture and Commerce, With Definitions of Insurance Terms. 


Over 2500 Subjects Treated; Well Cross=Indexed. 


A Serviceable Guide to Profitable Underwriting. 


This work will be found of particular value to: 


Insurance company man-,~ Schedule raters Traffic managers Firemen 

agers Inspectors Factory engineers Fire marshals 
Department managers Underwriters Examiners Manufacturers 
General agents Counter men Insurance brokers Wholesalers 
Special agents Map clerks Insurance clerks Warehouse men 








ASSISTS 
IN 
ACCEPTING 
OR 
REJECTING 
RISKS 


A TRIBUTE FROM F. S. LITTLE 
of Goffe & Little 
NEW YORK CITY 


This new dictionary of Fire Insurance Terms is to 
my mind a very valuable companion to have on the 
desk of anyone who is actively engaged in the Fire 
Insurance business, and I have great pleastire in 
testifying to its particular value in the case of what 
may be termed ‘“‘Special Forms of Policy’’ such as 
those insuring improvements, Use & Occupancy, 
Profits, Leasehold Interest, Rents and Legal Lia- 
bility. In addition it should be of great value and 
assistance as a handbook relating to the fire hazards 
of various chemicals and processes, which are usually 
beyond the ken of the average layman. 


INFORMATION 
IS CLEAR, 
CONDENSED, 

NON-TECHNICAL 


I am sure the book will turn out to be a winner for 
both the authors and fublishers. 














A SampLe Copy oF NuMEROUS ENDORSEMENTS RECEIVED 


This book indicates the usual chemicals or other materials used in various 
manufacturing processes, and may be of great service to firemen when seeking 
causes of fires or endeavoring to avert or extinguish them. 

FIRE INSURANCE INSPECTION AND UNDERWRITING is a book of 
over 500 pages, legibly printed on strong, thin paper, and substantially bound in 
blue, flexible binding, with gilt edges, and is not too large to be carried comfort- © 
ably in the coat pocket. PRICES: oy 

re $5. 12 copies $50. 
25 copies $90. 50 copies $150. 100 copies $250. 
Edition de luxe, real flexible leather, thumb indexed, $6.50 


THE SPECTATOR COMPANY 


CuHIcAaGO OFFICE Publishers 135 William Street 
Insurance Exchange NEW YORK 


$6.50 





Local Agents 
Railroad ~ nd dock 
superincendents 
Loss adjusters 
Fire chiefs, etc. 





FIRE 
AND 
EXPLOSION 
HAZARDS 
PLAINLY 
DESCRIBED 


——_ 


AUTHORS WELL 
QUALIFIED BY 
PRACTICAL 

EXPERIENCE 


-_—_— 


THE 
SPECTATOR 


> COMPANY, 
R/ 135 William S‘. 
NEW YORK 


Please send mé 
ee ee copies of 
FIRE INSURANCE Ih- 


thumb indexed. 













SPECTION AND UNDER~ 
WRITING, for which I agree 
to pay $5 per copy plain, ©* 
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